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1 [esiu m 321241 OCBOEHUS M CHUNIMHBI

eanb (eaH) OCBOCHMS JUCITATUIMHBI:

dbopMUpOBaHHE Yy CTYACHTOB 3HAaHWUU B 00JACTH OIIEHKH CTOMMOCTH OW3HECa W TMPAKTUYECKOE

OCBOEHHE METOI0B OLICHKU CTOMMOCTH OU3Heca.
3agaun:

- IHOJIYUYCHHUEC CUCTEMHOI'O MPCACTABJICHUA O LCIIIX U 3aJadax OLCHKHU CTOMMOCTH 6H3Heca, 00 o1ec-

HOYHOM JACATCIIBHOCTH, Tp€6OBaHI/ISIX, NPECABABIIACMBIX K OLICHIIUKY,

- U3YUYCHHUEC MEXKAYHAPOJAHBIX U HAIMOHAJIIBHBIX CTAHAAPTOB OLICHKHU, UX COACPKAHUA U ITPUMCHCHUA

B OIICHOYHOM JIeSITECIILHOCTH,

- OBJIAICHUEC 3HAHUAMU COBPEMECHHOTI'O 3aKOHOAATEJILCTBA B obnacTu OLICHKH CTOMMOCTHU 6H3Heca;
- (bOpMI/IpOBaHI/Ie IMOHUMAaHHWA OCHOBHBIX IIPUHIHUIIOB, IMIOAXOJA0B U METOJ0OB OLICHKU CTOMMOCTHU Ooun3s-

Heca, ycloBui ux 3((HEeKTUBHOTO MPUMEHEHHUS.

2 MecTo JTUCUMILVIMHBI B CTPYKTYpPe 00pa30BaTeIbHON MPOrpaMMbl

JucuumnimHa OTHOCUTCS K AMCHUILIMHAM (MOIyJsiM) MO BbIOOpY BapuaTHUBHOW dacTu Onoka 1

«JlucuumuinHbl (MOYIIN)»

[IpepexBusutsl nucuuriubbl: b. 1.B.O/].4 Qunancoswiti menedxrcmenm, b.1.B.O/].8 Uneecmuyuu

[TocTpekBU3UTHI AUCUUILIUHBL: Omcymemayiom

3 TpeGoBanus k pe3yjabTaTaMm 00yYeHUs M0 TUCIUILINHE

[Tpornecc n3yyeHHs QUCUUIUIMHBI HATIPABJICH Ha (JOPMUPOBAHHE CIEAYIONINX PE3yIbTaTOB O0yUCHHUS

[Inanupyemble pe3yabTaThl 00y4EHHS MO AUCLUILIMHE, XapaKTepU3YIOIIHe
9Tansl GOPMUPOBAHUS KOMIIETEHLIUH

CDOpMI/IpyeMBIe KOMIICTCHII MU

3HaTL:

MPUHLUIIBI TOCTPOECHUS SJKOHOMHKO-MaTEMAaTUYECKUX MOJIENIEN U TPUEMBI
aHaJIN3a YKOHOMUYECKUX TIPOIIECCOB U SIBJICHU;

YMmeTh:

- UCIIOJIB30BATh CTaHI[apTHBIe METOAbBI N HpI/ICMI)I JJIs1 aHaJIn3a "
00pabOTKM IKOHOMUYECKUX JaHHBIX B PEIICHUH KOHKPETHBIX
3KOHOMHNYECCKHUX 3a1a4,

Baanersn:

- HaBbIKAaMHU BBIOOpA MHCTPYMEHTAJIBHBIX CPEACTB, aHalu3a U 00pabOTKU
SKOHOMUYECKUX HAHHBIX, COJAEPKATEIbHOW MHTEPHPETALMHU MOJYYSHHBIX

[1K-4 crtocoOHOCTE
HAa OCHOBE OIMUCAHUSA SKOHOMM-

YECKHUX MPOLIECCOB U SIBICHUMN
CTPOUTH CTaHJIAPTHBIE TEOPE-
TUYECKHUE U DKOHOMETPUUECKHUE
MOJIEJIU, AHAJIM3UPOBATh U CO-
JiepKaTeIbHO UHTEPIIPETUPO-
BaTh MOJYYEHHBIEC PE3YJIbTAaThI

pE3yabTATOB
3HaTh: ITK-7 cniocoGHOCTh, UCTIOB3YS
- CTaHaapTbl OLCHKW OJId OHNpCACICHHUA COOTBCTCTBYIOLICTO BHUIBI | OTCUCCTBCHHBIC U 3apy6e>1<HHe

CTOMMOCTH 00BEKTa OLIECHKH;

- TIOAXOJIBI ¥ METOJIBI TIPOBEJICHUS OIIEHKH CTOMMOCTH OOBEKTOB OIICHKU U
YCTAHOBJICHUS LIEHBI CIIENIKH;

- MepeI0BOIl OTEYECTBEHHBIN U 3apyOeX HbIN OMNBIT B 00JaCTH OLEHOYHOU
NesTeTbHOCTH.

YMmerb:

- U3y4aTh PHIHOK M aHAIM3UPOBATh NH(OPMAIHIO 00 00BEKTE OLICHKH;

- 00OCHOBBIBaTh HCIIONB30BAaHUE CTAHJAPTOB OIEHKH, MOJIXO/J0B U
METOZOB €€ IIPOBEICHUS;

- cobWpaTh W  CHCTEeMAaTU3WPOBAaTh  JaHHBIE JUISI  CO3JAaHUSA
MH(POPMALIMOHHOM 0a3bl, HEOOXOIUMOM Ui IMOCHEAYIOIIeH OIEHOYHOM
NESITeIbHOCTH;

- 00pabateIBaTh MHGOPMAITUIO U3 TPOTHO30B COIHATIEHO-3KOHOMHYECKOTO
Pa3BUTHsI CTPAHBL, IPOrPAMM CTPATErMUECKOr0 YKOHOMUUECKOTO

HUCTOYHUKU WH(POpMAIIUH,
coOpaTh HEOOXOANUMBIC TAHHBIE
MPOaHATH3UPOBAThH UX U
IIOATOTOBUTH
nH(OPMAIIMOHHBINA 0030D

I/I/ NI aHaJ'II/ITI/I‘-IeCKI/Iﬁ OTYCT




[Tnanupyemsble pe3ynbTaThl 00y4eHHs 110 JUCHUIUIMHE, XapaKTepU3yIoIre

. DopMUpyEMBIE KOMIIETEHIIUN
sTansl HOPMUPOBAHHS KOMIETEHIUH

pa3BUTHSI TOCYIAPCTBA,

Baaners:
- METOJaMU OIIEHKHU CTOMMOCTH OM3HEca.

4 CTpyKTYpa H coJepkaHue JUCUUIIIHHbI
4.1 CTpykTypa 1M CUHIIIHHBI

OO0m1ast TpyA0EMKOCTh AUCIUIUIMHBI COCTABIISIET 4 3aueTHBIX eauHuIl (144 akaeMHuecKuX 4acoB).

TpynoeMKoCTb,
Bun paboter aKaJIeMHUYECKHIX 9acOB
9 cemectp BCETO
OO0masi Tpy10€MKOCTh 144 144
KonTakTHas padora: 19,5 19,5
Jlexmum (J1) 8 8
ITpaktryeckue 3ansatus (I13) 10 10
Koncynpranuu 1 1
ITpomesxyTounas arrectanus (3a4eT, SK3aMeH ) 0,5 0,5
CamocTrosiTesibHasi padora: 1245 1245
- 8bINOJIHEHUe KOHMPOoabHOU pabomwi (KonmpP); +
- CAMoOn002omosKa (npopabomka u nO8MopeHue IeKYUOHHO20 MAmMepuad
U Mamepuana y4eOHUKos u y4eOHvlx nocooutl),
- H0020MOBKA K NPAKMUYECKUM 3AHAMUSAM;
- BbINOJIHEHUE UHOUBUOYAIbHBIX MBOPUECKUX 3A0AHUI.
Bua uToroBoro KOHTpoIs IK3aMeH

Pazenslr quctumuineel, n3ydaeMeie B 9 cemectpe

KosmuecTBo yacoB
Ne HanmenoBanue paszaennos ayAutopras BHEAY/.
pasnena BCETO pabota
T 13 | P pabota
1 Teopernueckue 1 MPaBOBbIE OCHOBBI OI[EHOYHOMH 30 2 2 - 26
JIeSITeIbHOCTH
2 MeTtopnonorus oneHKr Onu3Heca 82 4 6 - 72
3 OCOOEHHOCTH OLIEHKH /17151 KOHKPETHBIX I1eJIei 32 2 2 - 28
Wroro: 144 8 |10 | - 126

4.2 ConepxxaHue pa3/iesioB AU CHUINIIHHBI

Pazgean Nel TeopeTrudeckue u mpaBoBbie OCHOBBI OIICHOYHOM 1eSITeJIbHOCTH

[ToHsITHE OIIEHKHU M OIEHOYHOM JesTeNbHOCTH. Llenn u 3a1aun OIeHKH CTOMMOCTH OU3Heca.

[Ipomnecc onenku. [Ipodeccus onennmka. Oco6eHHOCTH padoTH oneHmKKa. KBanndukanrnonHeie u
oOpa3oBaTenbHbIe TPEOOBAHUS, IPEABIBISIEMBIC K OISHIIHKY.

OneHoyHas eATeIbHOCTh KaK OOBEKT MPaBOBOro perynupoBanus. HopMaTtuBHOE perynupoBaHue B
chepe onenku. denepanbHble CTAHAAPTHI OIICHKH. MeXIyHapOJHbIE M PEerHOHATbHBIE CTAHIAPTHI OLIEHKH.
Nudopmanust, ucrosap3yemas st OIEHKH On3Heca.

Pa3znen Ne2 MeromoJiorust oneHKH Ou3Heca

BI/II[I)I crouMoctd. OCHOBHEBIE IMPUHIMUIIBI OUCHKHW CTOMMOCTHU MPEANPUATHA. q)aKTOpBI, BJIIUAOIINC
Ha CTOMMOCTh OOBEKTa OIICHKH. JTambl Mpolecca OIeHKH. [loaxoapl M METOAbl K OIICHKE CTOMMOCTH
Oou3zHeca.

MeTto0m0orrs JOXOIHOTO MOAX0AA K OlleHKe cTouMocTu OusHeca. Cdepa MpuMeHEeHHs TOXOIHOTO
MOAX0/a K OLIEHKE MPEeANPUATHsI. METOIbI TOXOIHOTO MOX0a, YCIOBHUS BHIOOpAa B OCOOEHHOCTH TIPUMEHE-
HUs. AHaIu3 TeHI[eHI_[I/Iﬁ OTpacCJICBOTO PAa3BUTHL. AHamu3 MoI0KEHUS OHGHHBaeMOﬁ KOMITaHMU Ha PBIHKEC.
Oco0eHHOCTH MOCTPOEHUS JEHEKHBIX MOTOKOB, MOJIXO/bl K MPOTHO3UPOBAHUIO 3HAYEHHUN COCTAaBIISIONINX
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JCHE)KHOTO NOTOKAa. MeTobl ONpeeneHNs CTaBKU JUCKOHTHPOBaHMs. B3anMOCBsA3b BUAA IEHEKHOIO I10-
TOKa M CTaBKH AMCKOHTUPOBaHUA. KOppEeKTUPOBKAa UTOrOBOro pesyibrara. IIpoBepka Momy4eHHBIX pe3yib-
TaTOB. METO/ KanuTaIu3aluy NpUuObLIH.

MeToabl ppIHOYHOTO MOAX0/1a, YCIOBUS BEIOOPA U OCOOEHHOCTH NpUMeHeHHs. OCHOBHBIE 3TaIlbl pe-
aJlM3aluy PHIHOYHOTO MOJX0/a K oueHKe. Boibop xoMmaHuii-aHaIoroB. MHOTOKPUTEPUAIBHBIA MOAXO0] K
OIIPEZIEIICHUIO BECOB CXOJCTBA aHAJIOTOB C OLEHUBacMON KomnaHueil. [IoHsaTHEe U BUIBI OLICHOYHBIX MYJIb-
TUILJIMKATOPOB, KpUTEPUU BbIOOpaA. Pacuer OLleHOYHBIX MYJBTUIUIMKATOPOB Ul KOMIIaHUM-aHa10roB. Kop-
PEKTUPOBKA OLIEHOYHOI'0 MYJIbTUILIMKATOpa. BHECEHNE KOPPEKTUPOBOK HA KOHTPOJIb U JIMKBHIHOCTb.

Merto010rUss UMYIIECTBEHHOIO MOJIX0/1a K OLEHKE M cepa ero NpUMEHEHUs B OLIEHKe OM3Heca.
Metonel  HMMyIIECTBEHHOro mnonxoza. [loHATHME MMYyIIECTBEHHOIO KOMIUIEKCA HPEANPHUATHS H
XapaKTepuCTHKa ero coctaBa. Kiaccugukanus umymiectBa. Peanmzanusi mMerona CKOPPEKTHPOBAHHBIX
YUCTBIX aKTUBOB. OLIEHKA OTAEIBHBIX JIEMEHTOB OOOPOTHBIX aKTHBOB.

OCOOCHHOCTH OIICHKH HEIBM)KMMOCTU TPEANPHATHS, MAIIMH U 000pYIOBaHMSA, HEMaTepHAIbHBIX
aKTHBOB, (PMHAHCOBBIX AKTHBOB.

Pa3nes Ne3 OcoOGeHHOCTH OLIeHKH /151 KOHKPETHBIX 1esei

OneHka CTOMMOCTHM MPEANpUsTHsS Kak AelcTByromero. OcoOEHHOCTH OLEHKU JMKBUAALMOHHON
cTOMMOCTH npeanpusTus. OleHKa CTOMMOCTH MPEANPUATHS B LIEISX UHBECTHPOBaHUS. OLlEHKa CTOUMOCTH
OpEeanpusATHs B LENiX pecTpykrypuzauuu. OcoOEHHOCTH OLIEHKH Ou3Heca B XO/€ AaHTUKPU3UCHOTO
yIpaBJICHUS.

4.3 lIpakTUyecKkue 3aHATHS (CEeMUHAPBI)

No Kon-Bo
Ne 3ansTus Tema
pasnena 4acoB
1 1 CyIIHOCTh OLIEHKHU U OLICHOYHOU JIeITeIbHOCTH 2

[IpaBoBOE M HH(DOPMAIIIOHHOE O0ECTIEYeHNE OLIEHOYHOMN

JeSITeTbHOCTH
2 2 Buael v mpUHIIUIIBI OLIEHKH OM3HEeca 2
JloXoHbIHM MOAX0/ K OIleHKe OM3Heca
3 2 CpaBHMTENbHBIN (PHIHOYHBIH) MOAXO0/ K OLIEHKE CTOMMOCTH 2
OusHeca

3aTpaTHbIN (MMYIIECTBEHHBIN) MOAXO0/1 K OLIEHKE CTOMMOCTH
OuzHeca

4 2 OreHKa CTOMMOCTH PA3IMUYHBIX BUJIOB UMYIIECTBA MPEANPUATHS 2

5 3 OneHka CTOMMOCTH JIEHCTBYIOIIETO U JINKBUANPYEMOIO 2
PEIPUITHS

) Onenka 6u3Heca pU peCTPYKTYpU3ALMU U aHTUKPU3UCHOM
yIIpaBJICHUU

Hroro: 10

4.4 KontpoabHas padora (9 cemectp)
[TpumepHBbIe 3a1aHus AJ11 KOHTPOJIbHBIX padboT
Bapuanr 1.

Tecmbi:

1. Pasmep OTJIaThI OLICHIIIUKY 3a poBe/IeHNUE OLIEHKHU 00beKTa OLIEHKHU
MOJKET OBITh YKa3aH B JIOTOBOPE Ha IMPOBEJICHHUE OIIEHKU CIICAYIOIINM 00pa3oM:

a) 300 mgon. CHIA;

6) 1,5% BenUYMHBI CTOUMOCTH OLIEHUBAEMOT0 00BEKTa;

B) 10000 py6.

2. Kakoii u3 MNEPCUUCTICHHBIX MOAXOJ0B K OLCHKE CTOUMOCTU NPEANPUATUA OCHOBAH HA IMPUHIUIIC
OXUOaHUA:

a) JIOXOIHBIA;



0) CpaBHUTEIBHBIN;

B) 3aTpaTHBIN.

3. Haubonee TouHO XapakTepu3yeT BEpHbIC JEHCTBUS OLIEHIINKA:

a) ycpelIHEHHue MoKa3aTesiell CTOMMOCTH, MOTyYEeHHBIX TPEMSI METOIaMu;

0) mpUHATHE B KQU€CTBE OKOHYATEIHHOM BEJIMUYUHBI CTOUMOCTH MaKCUMAIbHOTO 3HAYCHUS;

B) MPUHATHE BO BHUMAHHE CTENEHU JOCTOBEPHOCTH U YMECTHOCTH HUCIIOJIb30BAHUS KAXKOTO U3 Me-
TOJI0B.

4. I1lo MeTOly TMCKOHTUPOBAHHBIX JICHEKHBIX TIOTOKOB CTOMMOCTb MpeanpusiTus onpeaeiaeHa B 1070
MJIH. py0., 10 MeToay KommaHuu-ananora — 1010 miH. py0., IO METOY CTOMMOCTH YUCTBIX aKTUBOB —
920 mnH. py0. MeToly AUCKOHTUPOBAHHBIX ACHEXKHBIX IMOTOKOB ObUT puaaH Bec 50%, MeToy KOMIaHUH-
aHanora — 25%,MeToly CTOMMOCTH YUCTHIX aKTUBOB — 25%. VITOroBoe 3akitoueHue OLCHIIUKA — CTOU-
MOCTb KOMITaHUU COCTaBJISIET:

a) 1018 muH. py6.;

6) 1005 mmH. py0.;

B) 1050 miH. py0.;

r) 1510 mun. pyo.

5. [Ilpu pacuere CTaBKH JUCKOHTUPOBAHUS MO MOJICTH OLEHKH KaMUTAIbHBIX aKTHBOB HMCIIOJIB3Y-
I0TCS HUKETIepEUHCIICHHbBIE TaHHbIE 32 HCKIIIOUEHUEM:

a) OE3pHCKOBOM CTaBKH;

0) ko3¢ dunmenra f3;

B) CPEIHEPBHIHOYHOM CTABKU JOXOAHOCTH;

) JI0JIM 3a€MHOTO KaluTaa;

J) TPEMHUHU JJIsl MAJIBIX TPEIPUATUH.

6. [1pu Kucmonb30BaHUU CIOKHOTO MPOLICHTA!

a) PpacCUMTHIBAETCS HACTOSIIAsl CTOMMOCTb IPU 33/JlaHHOM IME€pUOJie, IPOLUEHTHONW CTaBKE U KOH-
KpPETHOI cyMMe B OyyIieM;

0) ompexpensieTcs TEKyllas CTOMMOCTb B3HOCA, OOECIIEYMBAIOIIETO B OyIylIeM HOJy4YCHUE 3aaH-
HBIX PABHOBEIUKHUX MOCTYIUICHHUH MPU U3BECTHOM YHCIIE TIEPUOIOB U MPOIICHTHON CTaBKE;

B) pacCUMTHIBACTCS BEIIMYMHA AHHYUTETAa IMPU 33JJaHHOM TEKYIIeHM CTOMMOCTH aHHYHTETa, IMpo-
LIEHTHOM CTaBKE M MEPUO/IE;

r) ompezaensercs Oyayias CTOUMOCTb IPH 3alaHHOM IE€PHOJIE, MPOIEHTHON CTaBKE M TEKYIIEM
B3HOCE;

n) ompezaensercs Oyayas CTOUMOCTb NMEPUOJIUYECKIX PaBHOBEIMKHUX B3HOCOB IPHU 3aJJaHHON Be-
JTUYMHE aHHYWTETa, MPOILIEHTHOW CTaBKe W MEPHOJE M MPHU 3aJaHHOW OyAyIlel CTOMMOCTH, MPOIEHTHON
CTaBKE U MEPUOJIE.

7. bynyias CTOUMOCTb aHHYUTETA:

a) TIO3BOJISIET PACCUMTATh HACTOSIIYI0 CTOMMOCTh IPU 33/IaHHOM IEpUOJIE, IPOLIEHTHOW CTaBKe U
KOHKPETHOW CyMMe B OyTyliem;

0) ompenensieTcsl TeKyllas CTOMMOCTb B3HOCA, 00ecrevynBaroliero B OyaymieM MojaydeHue 3ajJaH-
HBIX PaBHOBEIIUKHX MOCTYTUICHU ] npu
M3BECTHOM YHMCJI€ IEPUOJOB U MPOLIEHTHOM CTaBKe;

B) TIO3BOJISIET PACCUMTATh BEIMYMHY aHHYHWTETa MpPH 3aJaHHOW TEKyIleld CTOMMOCTH aHHYUTETA,
IIPOLICHTHOW CTaBKE U MEPUOJE;

I) TIO3BOJIAET ONMPEAETUTh OYAYIIYI0 CTOMMOCTH MPHU 3aJaHHOM NEpPUOJe, MPOIEHTHONW CTaBKE U
TEKYIIIeM B3HOCE;

) TIO3BOJIACT OMPEICIUTh OyIYIIYI0 CTOMMOCTh MEPHOJNYECKUX PaBHOBEIMKHUX B3HOCOB IPH 3a-
JTAHHOW BEJIMYMHE aHHYUTETA, MPOLIEHTHON CTABKE U MEPUOJIE.

8. JluckoHTHpOBaHUE:

a) TIO3BOJISIET PACCUUTATh HACTOSIIYI0 CTOMMOCTH HPHU 3a/laHHOM TEepuojie, MPOLUEHTHONW CTaBKe U
KOHKPETHOW CyMMe B OyTyIiem;

0) 1JaeT BO3MOXXHOCTH ONPENENTUTh TEKYIIYI0 CTOMMOCTh B3HOCA, 00ECTICUMBAIONIETO B OymyIIeM
W3BECTHBIE PABHOBEJIMKUE MOCTYIUIEHUS! TPU U3BECTHOM YHCIIE MIEPUOAOB U MPOLEHTHOMN CTaBKe;

B) TO3BOJISIET PAacCUMTATh BEIMYMHY aHHYWTETa MpPH 33JaHHON TEKylled CTOMMOCTH aHHYUTETa,
MPOLIEHTHOW CTaBKE U NEPUOJE;

I) TO3BOJIAET ONPEAETUTh OYAYIlyl0 CTOMMOCTb NMPH 33JaHHOM MEpUOjEe, MPOIEHTHON CTaBKE U
TEKYILIEM B3HOCE;



J) T03BOJIAET pacCUUTaTh OYAYILYI0 CTOMMOCTh NEPUOJUYECKUX PABHOBEIUKUX B3HOCOB IIPH 3a-
JAHHOM BEJIMUYMHE aHHYUTETA, IPOLIEHTHON CTaBKE U MEPHOJIE.

9. MeToz TMKBUIALMOHHON CTOUMOCTH:

a) HCHOJb3YETCs MPH OLEHKE MPEIIPUATHS, KOTOPOMY I'PO3UT OAHKPOTCTBO;

0) wucnonb3yercs NpH OLEHKE NPEAIPUITHS, KOTOPOMY HE IPO3UT OAaHKPOTCTBO;

B) HCHOJB3YETCs MPH OLEHKE JH000r0 MpeapusTus.

10. Jlns eHEeXHOro MOTOKAa, FeHEPHPYEMOr0 BCEM HHBECTHPOBAHHBIM KAaNHUTAJIOM, MPUMEHSIOTCS
CIIeAYIOIINE BUIbI MOJIEIEH pacyeTa CTaBKM JUCKOHTA!

a) MOJEJb OLIEHKM KanuTalbHbIX akTUBOB (CAPM);

0) MoIenb KyMYJISITUBHOTO TIOCTPOCHHS

B) MOJIENIb CPEIHEB3BEIICHHON cTouMOCTH (1IeHbl) Kanutana upmsl (Mogens WACC).

3aoauu:

3amaua 1.

Onpeznenure HOPMY 10X0Ja JUIsl MHBECTULIMH OTEYECTBEHHOI'O PE3MJIEHTA B MOKYNKY aKLUil 3aKpbl-
TOI KOMIIaHUM C YHUCIEHHOCTBIO 3aHATHIX 340 yesioBeK, €CiIM U3BECTHO, UYTO: JOXOJHOCTh FOCY1apCTBEHHBIX
oOnuranuii B pealbHOM BbhIpakeHUU paBHa 4% (r), unaexc uHsiuuu - 11% (s); cpenHepblHOYHAsA JOXOI-
HOCTb Ha (POHI0BOM pbIHKE - 17% (Rm); nononuurenbHas npeMus 3a CTpaHOBOU pHUCK - 7% (S3); gonosnHu-
TeJIbHAsl IPEMUS 3a 3aKPbITOCTh KOMIaHuM (S2) — 5/6; nonoyiHUTeNbHAast IPEMHUs 33 UHBECTULIUU B Majbli
omsHec - 8% (S1); Tekymiasi JOXOMHOCTh AKIMKA paccMaTPUBAEMON KOMIIAHUU 3a MPOILIBIA TOJ B CPEIHEM
Kosiebanach OTHOCUTENIBHO CBOEH cpeiHel BennuuHbl Ha 4%; TeKyllas CpeAHEpbIHOYHAs JOXOAHOCTb Ha
(OHIOBOM pBIHKE B TPOILIOM T'oly Koyiebajlach OTHOCHTEIBHO CBOCH cpenHeil BennunHbl Ha 2 %.

3amaua 2.

Paccuurars ans npeanpusATus MokasaTesb JIEHEKHOI0 MOTOKA Ha OCHOBE JaHHbIX, IPUBEJICHHBIX U3
OTYETOB O MPUOBUIAX U YOBITKAX, IBUKECHUU CPEJICTB, a TAK)KE C YUETOM M3MEHEeHHs OajaHca MpeanpusTHs
(B pyOIISIX).

[TocTymieHus 1o KOHTpaKTaM Ha peau3aluio NPOyKIUU:

- peanu3zanus ¢ oriaToi o ¢akty nocrasku 200 000

- peanu3zauus ¢ omarou B paccpouky 400 000

- aBaHchl U npenoruiata 175 000

HToro nocTyruieHus 1o KOHTpakTaM Ha peanusanuto npoaykuuu 775 000

Uucras npudsuis 85 000

CebecronmocTs peanuzoBanHoi npoaykiuu 310 000

Haxnannsie pacxoast 75 000

N3noc 160 000

Hanoru 155 000

ITpouenTsl 3a kpeaut 38 345

VYBenuuenue 3a10;bkeHHOCTH 10 Oanmancy 280 000

BHOBB nproOpeTeHHbIe aKTUBBI, TOcTaBlIeHHbIE Ha 6ananc 205 000

3anaua 3.

ConoctaBumblit 00beKT ObLT Tpoaan 3a 4 000 000 py6. u ot

OLICHUBAEMOI'0 O0OBEKTA OH UMEET IMSITh OCHOBHBIX OTIUYMMA:

1) ycrynaer onieHuBaeMoMy Ha 4%;

2) ny4ie olleHUBaeMoro Ha 8%;

3) nyuie oueHuBaeMoro Ha 5%;

4) nyyuie orileHMBaeMoro Ha 2%;

5) ycrynaer onieHuBaeMoMy Ha 10%.

OueHuTh 00BEKT, CUUTAS YTO:

a) OTJIMYMUS HE UMEIOT B3aMMHOTO BIUSHHUS,

0) OTJIMYMS OKa3bIBAIOT B3AaUMHOE BIIUSHUE.

Bapuanr 2.

Tecmbi:

1. Ilpunimn copoca u NpeAaoKeHUss OTHOCUTCS:

a) K IpUHLMIIAM, OCHOBAaHHBIM Ha MPEJCTABJICHUSAX MOJIb30BaTelNs (IOTEHIMAIBHOIO COOCTBEHHU-
Ka);

0) mnpuHLKIAM, BBITEKAIOLINM U3 IPOIecca 3KCITyaTalluH;

B) IPUHLUIAM, CBSI3aHHBIM C PHIHOYHOW Cpenoi;



r) TPUHIUANIAM HaWIydiero u Hanbonee 3pGEeKTUBHOTO UCTIOIb30BaHUS.

2. IlpuHuun BKJIaJa OTHOCUTCS K MPUHIUIIAM:

a) OCHOBaHHBIM Ha MPECTABICHUSAX MMOIH30BATENS (IOTEHIIMATLHOTO COOCTBEHHHKA),

0) BBITEKAIOIINM U3 MPOIIecca IKCILUTyaTalluH;

B) CBSI3aHHBIM C PHIHOYHOM Cpenoii;

r) HaWwiydero u Haubosee 3 PEeKTUBHOTO UCTIOIB30BAHHMS.

3. [IpuHLMIT TOJIE3HOCTH OTHOCUTCS K MPUHLIUTIAM

a) OCHOBaHHBIM Ha MPECTABICHUSAX MOIb30BATENS (MIOTEHIIMATIBHOTO COOCTBEHHUKA);

0) BBITEKAIONIMM U3 MpoIlecca IKCIUTyaTallluu;

B) CBSI3aHHBIM C PBIHOYHOU CPENIOH;

r) Hawryduiero u Haubosee 3(p(HEeKTUBHOTO UCTIOIb30BAHMS.

4. Tekyias CTOUMOCTb aHHYUTETA:

a) pacCUMTHIBAECT HACTOSIIYIO CTOMMOCTb IIPH 33/IaHHOM MEPUOJIE, TPOLICHTHON CTaBKE M KOHKPET-
HOU CyMMe B OyayIeM;

0) ompenenseT TEKYIIYI0 CTOMMOCTh B3HOCA, 00ECIIEYHBAIOIIECTO B OYIyIIEM IMOTYYCHHE 3a/TaHHBIX
PaBHOBEJIMKHUX MOCTYIUIEHUH IPU U3BECTHOM UYHMCIIE NIEPHOJIOB U MPOLIEHTHOH CTaBKe;

B) pPacCUMTHIBACT BEJIMYMHY AaHHYUTETA MPHU 33JaHHOU TEKYIEH CTOMMOCTH aHHYUTETa, IIPOLICHT-
HOM cTaBKe U MEPUOJIE;

r) ompeaenser OyIyIIyl0 CTOMMOCTh MPU 3aJaHHOM TMEPUOJE, MPOICHTHOM CTaBKE M TEKYIIEM
B3HOCE;

1) TIO3BOJIAET ONPEACIUTh OYAYIIYI0O CTOMMOCTh MEPUOAMYECKUX PABHOBEIMKHUX B3HOCOB IPH 3a-
JTAHHOW BeIMYMHE aHHYUTETA, IPOLIEHTHOM CTaBKE U MEPUOJE.

5. NuBectuiuu B 250 neH. €. K HaYally IEPBOTO TOJa C MOJYYSHHEM YKOHOMHYECKUX BBITOJ 32 Tep-
BbIi rof B pazmepe 180 aeH. ea. npu craBke AuckoHTUpoBanus 20% u 3a BTopoii roa B pazmepe 150 neH. en.
IIpU CTaBKe TUCKOHTHpOBaHUs 50%, COOTHOCATCS CIEAYIOLUM 00pa3oM:

a) WHBECTHUIIMH PaBHBI SKOHOMUYECKUM BBITOJIaM;

0) WHBECTHIIMH MTPEBBIIIAIOT SKOHOMUYECKHUE BBITOJIBI;

B) YKOHOMHUYECKHE BBITOJIbI IPEBBIIIAIOT HHBECTUIINU.

6. HecucremaTudeckuii puck — 3T0:

a) PUCK, SBISIFOIIMICS OOMIEPBIHOYHBIM, XapaKTePHBIM ISl BCEX KOMIAHUHM, aKIIUU KOTOPHIX 00-
palaroTcs Ha phlHKE, U ONPEeNIIoIMiics 1Mo/ Bo3IeHCTBUEM (PaKTOPOB MAaKPO3KOHOMHUYECKOIO XapaKTepa.
JlaHHBIN pUCK HE TIOJaeTCs YIPABIECHUIO CO CTOPOHBI KOMIIaHHH;

0) crenuduUECKuil pUCK, XapaKTEPHBIA JII KOHKPETHON KommaHuu. Ornpeaensercs moj Bo3aeH-
CTBUEM (PAKTOPOB MHUKPOIKOHOMHUUYECKOTO XapaKTepa.

7. Ecmm f < 1, To:

a) mpeanpuaTrhe Oojiee PUCKOBAHHOE JUISl BIOXKEHHS CPEICTB, YeM CpeHee MpeanpusTue, nei-
CTBYIOIIIEE Ha PHIHKE;

0) mnpeanpuATHEe MEHEe PUCKOBAHHOE JUIS BIIOKEHHS CPEACTB, Ye€M CpellHee MpearpusaTHe, Iei-
CTBYIOIIEE Ha PHIHKE.

8. Ecnu Bo Bnajenuu Haxoautcs MeHee 50% axiuif, To Takoi MakeT Ha3bIBaeTCs:

a) MaXOPUTAPHBIM;

0) MUHOPHUTAPHBIM.

9. JleHeXHBIE CPEICTBA MTPH OIIEHKE CTOMMOCTH OM3Heca:

a) He KOPPEKTHPYIOTCS (IIPU OTCYTCTBUU CUYETOB B MPOOJIEMHBIX OaHKaX);

0) KOPPEKTUPYIOTCS (MPU OTCYTCTBHH CUETOB B MPOOJIEMHBIX OaHKaX).

10. B xauecTBe 6€3pHUCKOBOM CTaBKU JOXOTHOCTH UCTIOIB3YETCS:

a) JOXOAHOCTH POCCHICKHUX JOJITOCPOUYHBIX TOCYIAPCTBEHHBIX OOJIUTAIN;

0) MOXOIHOCTH MO JETOo3uTaM B Haubosee HaJexkHbIX Oankax (L{enTpanbHbiii 6ank Poccun ;

B) JOXOIHOCTh MHOCTPAHHBIX JOJTOCPOYHBIX TOCY/IaPCTBEHHBIX OOIUTAIIHI;

I) JOXOJHOCTb JOJATOCPOYHBIX KOPIOPATHBHBIX OOJIUTAIIHIA,

J) JTOXOJHOCTH KOPIIOPATUBHBIX BEKCETEH.

3aoauu:

3agaua 1.

O1eHUTH TOJITOCPOYHBIN OU3HEC, CIIOCOOHBIN MPUHOCUTH CIICTYIONINE ICHEKHBIC TOTOKH:

- B Oimmkaiimme 15 MecseB ¢ HaJeKHOCThIO (IT0 MecsIaM, B ACHSXKHBIX enuaumax): 80; 85; 90; 95;
100; 100; 100; 100; 100; 100; 110; 110; 100; 90; 85;



- B JabHEWIIEM (TOYHO MPOTHO3UPOBATh HEBO3MOXKHO) - MPUMEPHO IO CTOJBKO K€ B TE€UEHUE He-
OTIpeeNICHHO JUIUTEIHHOIO EPUOa BpEMEHH.

YuuteiBaromas puCKu OW3HECa pEeKOMEHJyeMas CTaBKa JHCKOHTa (TOJydyeHa COTJIACHO MOJIETH
OIICHKH KaIUTAIBHBIX aKTUBOB) - 48% ro10BBIX.

OLeHKy TPOU3BECTH MPUMEHHUTENIBHO K JABYM MPEANOaoKeHusM: 1) OusHec yaactcst BecTu 15 mecs-
1eB; 2) OM3HeC yaacTcst OCYLUIECTBIATh B TEUCHUE HEOMPEICIEHHO UTUTEILHOTO MePHo/ia BPEMEHHU.

3amaua 2.

Kakyio MakcuMalnbHYIO 1IEHY MOKHO OKUJIATh 3a MPEANPUSATHE B HACTOSIIUNA MOMEHT, €CIIU B €r0
BBIJIEpPIKaBIIIEM TPEeOOBATEIBHYIO 3aIUTY OM3HEC-TUIAaHE HAMEUYAETCsl, YTO 4epe3 5 JeT (UIMTEeTbHOCTh MPOo-
THO3HOTO TIEPHO/Ia) ICHEKHBIN MTOTOK MPEANPHUATHS BbIHIeT Ha ypoBeHb 750 000 py0. mpu BBISBICHHUH, YKE
HayuHas ¢ Mepexoaa OT BTOPOTO K TPEThEMY T'0Jly MPOTHO3HOTO MEepUoja, CTabMILHOTO TeMIla MPUPOCTa B
4%. buzHec npeAnpusTUs ABISETCS JOITOCPOYHBIM. YKa3aTh Ha BPEMs €r0 OKOHYAHUSI HEBO3MOXKHO. Peko-
MeHyeMas CTaBKa AuckonTa - 20%.

3agaua 3.

JIByxkoMHaTHasi KBapTupa ¢ 6ankoHoMm Obuta mpoxana Ha 400 000 py0. mopoxe, yem Takas ke 6e3
OanKoHa.

TpexxomMHaTHast KBapTHpa ¢ OasikoHOM Obuta mpomaHa Ha 420 000 py0. moposke, 4eM Takas xe 0e3
OankoHa.

OpnHoKOMHAaTHAs KBapTHpa ¢ OaskoHoM Obuia mpoaana Ha 500 000 py0. gopoxke, yem Takas xe 0e3
OankoHa.

OrnpenenuTth BEIMUYMHY KOPPEKTUPOBKHU HA HAIMYUE OAJIKOHA.

Bapuanr 3.

Tecmui:

1. O6s13aTeNbHYIO OLIEHKY UMEET MPaBO MPOBOJIUTH:

a) HE3aBUCHUMBIN IKCIIEPT-OLICHIIUK;

0) BEIOMCTBEHHBIN HKCIEPT-OICHIIIUK.

2. IIpodeccrnonanpHas nesTEIEHOCTh CYOBEKTOB OLICHOYHOH JCSITEILHOCTH, HAIIPABJICHHAS HA yCTa-
HOBJICHHE B OTHOIICHUU OOBEKTOB OLIEHKHU PHIHOYHOM, KaIaCTPOBOIl MJIM MHOW CTOUMOCTH:

a) OrneHouHas NesATeIbHOCTD;

0) Orenka,

B) Her npaBunpHOro orsera.

3. CrouMocTh 00BEKTa OLIEHKH OMpeJeNseTcs Kak Hanboyee BEposTHAS 1I€Ha, 0 KOTOPOH OOBEKT
OIICHKU MOXET OBITh OTUYXKJIEH Ha JIaTy OLIEHKH Ha OTKPHITOM PHIHKE B YCIOBUSX KOHKYPEHIIUH, KOTJa CTO-
POHBI CIENKH JCHCTBYIOT pa3yMHO, pacrioyiarasi Bced HeoOXoaumon MHQopMalueid, a Ha BETUYMHE IICHbI
CHCJIKH HE OTPAXKAIOTCSA KaKue-Tu00 Ype3BbIYaiiHbie 00CTOATENHCTBA ATO :

a) pPbIHOYHAS;

0) WHBECTUIIMOHHAS;

B) KaJacTpoBas;

r) JIMKBUJIAIIMOHHAS.

4. Ecnu V — cTouMOCTb NpeAnpusTus, | — oxxugaemMplii epuoandecKuit

noxoj1, R — craBka kanuTaau3aluu, TO CTOUMOCTD npeanpusaTs (V) mo MeToay Kanutain3aluuu

orpenensercs no popmyie:

a) V=I/R;
6) V=RII;
B) V=IXR.

5. Meroa KanmuTanu3auy J0X0/a:

a) TPUTOJEH JJs OBICTPOPACTYIIUX KOMITaHU;

0) MalonpuroAeH A ObICTPOPACTYIIMX KOMITAHUH.

6. s IeHe:KHOTo MOTOKAa OT COOCTBEHHOTO KalMTalla MPUMEHSIOTCS CIEIYIONINEe BHIBI MOJIEIEH
pacuera CTaBKH JITUCKOHTA!

a) MOJEINb OIEHKH KanmuTaibHbIX akTHBOB (CAPM);

6) Mozenb KyMYJISTUBHOTO IOCTPOEHUS;

B) MOJEINb CPEeIHEB3BEIICHHOI cTouMocTH (1ieHbl) kKanuTana gupmsl (Moaens WACC).

7. PecropanHblii ousHec obecrieuuT JI0X0J1 COOCTBEHHUKY B IIepBBIE
3 roma 750 TeIC. py0., B ciaeayromue S JeT 10X0 cocTaBuT 950 ThIiC. py0. Onpenenure THCKOHTHPOBAHHYIO



CTOMMOCTh COBOKYITHOTO JI0 XOJa BJIaJielblla PECTOpPAaHHOTO0 Ou3Heca TpU cTaBke AuckoHTa 10%
B TOJI.

a) 3801 877 py6.;

6) 4970814 pyo.;

B) 4570 814 pyo.

8. be3puckoBas craBka paBHa 7%, ko3ddunuent f — 1,5, cpennepbiHouHas cTaBka goxona — 12%,

oOcmyxuBaHue goira (IpOIeHT 3a kpeaut) — 8%, cTaBka Hayiora Ha mpuoObTh — 20%, A0S 3aeMHBIX
cpenctB — 40%. PaccunTaiite cpeIHEB3BEIICHHYIO CTOUMOCTb KaluTala NpeaIpUsITH:

a) 8,71%;

06) 14,5%;

B) 10%;

r) 11,26%.

9. CTOMMOCTh 3eMeNBHOT0 y4acTka, KyrieHHoro 3a 15 000 py6., exxeroaHo yBenuuuBaercs Ha 12%.
CKonbKO OyzieT CTOMTh y4acTOK uepe3 4 roja nocie npuodpereHus?

a) 22200 py6.;

6) 16800 py6.;

B) 23 602 py0.

10. B kakoM MeTo/ie UCITIONIb3YEeTCs OIpeIeIeHue CTOMMOCTH UMYILECTBA CYMMHUPOBAHUEM TEKYILUX
CTOMMOCTEN 0’KMJIa€MBIX OT HEro OTOKOB J10XO/a.

a) JAIL

0) KanuTaIM3aIuu;

B) CpaBHEHUS MPOJIAK;

I) HeT NPaBUIBHOIO OTBETA

3aoauu:

3agaua 1.

Kakyro MakcUManpHYIO LIEHY MOXKHO OXHJATh 3a MPEANpPUATHE B HACTOSILIMN MOMEHT, €CJIU B €ro
BbIJIEpKaBILIEM TPEOOBATEIbHYIO 3AIIUTY OM3HEC-TUIaHE HaMeYaeTcs, YTo 4yepe3 3 roja (AIUTEeIbHOCTh IPO-
THO3HOT'O MEpPHOo/ia) IEHEKHbBIN MOTOK MpeanpusaTus BoeiiiaeT Ha ypoBeHb 100 000 py6. npu BISIBICHUH, YXKe
Ha4yMHas ¢ IepexoJa OT BTOPOro K TPETbeMY I'0OJly IPOrHO3HOIO NEPHUOAA, CTAOMIBHOIO TEMIA IPUPOCTA B
3%. buzHec npennpuATHs ABISETCS AOITOCPOYHBIM. YKa3aTh HAa BpeMs €ro OKOHYaHMs HEBO3MOXKHO. Peko-
MEHTyeMasi CTaBKa TUCKoHTa - 25%. (Perrats o ¢popmyste 'opaona)

3agaua 2.

Paccunrars ans npeanpusTus MokasaTeb IEHEKHOTO MOTOKA Ha OCHOBE JaHHbBIX, IPUBEJIEHHBIX U3
OTYETOB O MPUOBUIAX U YOBITKAX, ABUKEHUM CPEJICTB, a TAK)XKE C YIETOM M3MEHEeHUs OanaHca NpeAnpusTHUs
(B pyOi1s1X).

[TocTymnieHus o KOHTpaKTaM Ha pean3aluio MPOIyKIUH:

- Peanuzanus ¢ orutaroit mo ¢gakty nocrasku 400 000

- Peanu3zanus ¢ omnaroit B paccpouky 300 000

- ABaHchl U nipesoruiara 225 000

HToro nocTyrnieHus 1o KOHTpaKkTaM Ha peanusanuio npoaykunu 925 000

ymcrtast npuosus 105 000

ce0ecTOMMOCTh peanu3oBaHHol npoaykuuu 520 000

HakJagHble pacxonasl 155 000

u3zHoc 180000

Hazoru 255 000

IIPOLEHTHI 3a Kpeaut 51 425

yBeJIMYEHHE 33/10JKeHHOCTH 110 Oanancy 480 000

BHOBb ITPHOOPETEHHBIEC aKTHBHI,

nocraBieHHbIe Ha Oanmanc 415 000

3amaua 3.

OObexT oeHkH - koTTemk. ComocraBuMblii 00bekT ObLT mpoaaH 3a 2000000 py6. ConoctaBUMBIi
00beKT uMeeT Ha 60 KBaJpaTHBIX METPOB OOJIBIIYIO IJIOMIAb U MOA3EMHBIN rapaxk. OLeHBaeMblii 00bEKT
HE UMeeT rapaxa, Ho UMeeT OOJIbIINIA MO MJIOMAAN 3eMENbHBIN y4acTOK.

W3 ananu3a npojax OIEHIINK BBISICHUI, YTO HATW4YHe OOJIBIIEro 3eMEIbHOI0 yJacTKa JaeT Mompas-
Ky B 25% Kk croumoctu o0bekTa, Hanuuue rapaxa 100 000 py6., a KakIblil JUIIHUN KBaJpaTHBIA METp
iomaan coorsercTByet nompaske B 8000 py0. Onpenenuts CTOUMOCTh KOTTEKA.
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5 YuyeOHo-MeTOoqN4YeCKOE 00ecreyeHne JUCIUIIINHbBI
5.1 OcHoBHas auTEpaTypa

[{apes B. B. Onenka crouMocTu Ou3Heca: TeOpusi 1 METOI0JIOTHS. Y4eOHOe MocoOue [ DIeKTPOHHBIH
pecypc] / Llapes B. B., Kanrapouu A. A. - FOuutu-/ana, 2015. — 569 c. - ISBN 5-238-01113-X — Pexum
noctyna: URL: http://biblioclub.ru/index.php?page=book&id=114491

5.2 lonmosiHUTeIbHAS JIUTEPATYPaA

[IlemotbeB, A.B. Onenka croumocTty npeanpusatus (OuzHeca) :  ydeOHoe mocooue[ DIEeKTPOHHBIN
pecypc] / A.B. lllenoteeB, A.A. Bssemos, T.E. Kapmosa. - Mockga ; bepnun : Iupekr-Meaua, 2014. - 183
c. - ISBN 978-5-4475-1595-9. - URL.: http://biblioclub.ru/index.php?page=book&id=256331.

Pyrraiizep, B.M. Ilonxoapl, METOIbI U MOJENIM OIICHKH cToMMocTu Om3Heca / B.M. Pytraiizep. -
Mocksa : Jlabopatopust kauru, 2010. - 56 c. - ISBN 978-5-903271-88-7 ; [DnexTpoHHBIA pecypc]. -
URL.: http://biblioclub.ru/index.php?page=book&id=96144

Pyrraiizep, B.M. [IpenmMer oneHku 1 nmokazaTtenu croumMoctu 6usneca / B.M. Pyrtraiizep. - Mocksa :
Jlaboparopust kuuru, 2010. - 57 c. - ISBN 978-5-903271-89-4 ; [DOnekrponsblii pecypc]. -
URL.: http://biblioclub.ru/index.php?page=book&id=96252

Pyrraiizep, B.M. Wnentudukanus pucKoB MpH OLEHKE cTtouMocTu OmsHeca / B.M. Pytraiizep. -
Mocksa : Jlaboparopuss kuuru, 2010. - 67 c. - ISBN 978-5-88149-996-9 ; [OnextponHsiii pecypc]. -
URL.: http://biblioclub.ru/index.php?page=book&id=95945

Onenka 6u3neca : yueOHuk / mog pea. A.I'. I'psasHoBoit, M. @enoToBoii ; DuHaHCOBAs akaJieMus MPH
[TpaButensctBe Poccuiickoit @eneparnuu, MHCTUTYT TPO(ECCHOHATLHOW OICHKHU. - 2-¢ HM3J., Tepepad. u
not. - Mocksa : @uHaHcsl u ctatuctuka, 2009. - 736 c. : - ISBN 5-279-02586-0 ; [DnexTpoHHBI pecypc]. -
URL.: http://biblioclub.ru/index.php?page=book&id=59390

Onenka 6usneca [Teker] : yue0. / mox pen. B.E. Ecunosa, I'.A. MaxoBukoBoii.- 3-¢ uzn . - CIIO. :
[Tutep, 2010. - 509 c. - ISBN 978-5-49807-163-3.

MacnenkoBa, O.D. Ouenka crouMmocTd mnpeanpusatus (6usHeca) [Tekct]: yueb. mocobue /
Macnenkoa O.®.. - M. : Kropyc, 2011. - 288 ¢ - ISBN 978-5-406-00185-1.

[lepbakoB, B.A. Ouenka croumoctu mupennpustus (6usHeca) [Texct] / B.A. Illep6akos, H.A.
[lep6akoBa.- 4-¢ u3., nepepad. u jon. - M.: OMEI'A-JI, 2010. - 288 c. - ISBN 978-5-365-00635-5.

5.3 llepuoanyeckue U31aHUA

- AynuTopckue BeIOMOCTH: KypHall. - MockBa : @uHaHcoBas rasera, 2017

- Bectauk OpeHOyprckoro rocy1apcTBEHHOTO YHUBEPCHUTETA : KypHaIL. - Openoypr : OI'Y, 2017

- Bommpockl akoHOMMKH: xypHaI. - MockBa : HII Penakuus sxypHana Borpockl akoHOMuKH, 2017

- ®uHaHchl: KypHaIl. - Mocksa : OO0 KuunxHas pegakuus @unancsl, 2017

- DKOHOMHUCT: KypHal. - Mocksa : 3garenscTBo OK0HOMUCT, 2017

- DKOHOMHMYECKUI aHAJIW3: TEOPHUS U MpaKTHKa : )KypHaI - Mocksa : OOO M3narensckuit 1om Ou-
HAHCBI U Kpeaur, 2017

5.4 UnTepHeT-pecypcesbl

http://www.osu.ru/ - OpeHOyprckuii Tocy1apCTBEHHBIH YHHBEPCUTET

http://ecsocman.hse.ru/ - TTopran «9KOHOMHUKA, COI[HOIOTHS, MEHEKMEHT)

http://www.edu.ru/ - ®enepanbhbrii nopran «Poccuiickoe oOpa3oBaHue»

http://www.ipbr.ru - Odurmanbusiii caiT MHCTUTYTa TPODECCHOHANBHBIX OYXIaaTepoOB U ayAUTO-
poB Poccun

http://www.minfin.ru/ - OdpunmnansHelii caiit Munduna Poccun

http://www.nalog.ru - Odunmansabiii caiit deaepalibHONM HATOTOBOM CITYKObBI

http://www.gaap.ru/diary - Uurepuer-usnanue «Teopus u mpakTrka (pUHAHCOBOTO W YIpaBJcHYE-
CKOT'O y4eTa»
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http://biblioclub.ru/index.php?page=book_red&id=114491
http://biblioclub.ru/index.php?page=book_red&id=256331
http://biblioclub.ru/index.php?page=book&id=96144
http://biblioclub.ru/index.php?page=book&id=96252
http://biblioclub.ru/index.php?page=book_red&id=95945
http://biblioclub.ru/index.php?page=book_red&id=59390
http://www.osu.ru/
http://www.edu.ru/
http://www.ipbr.ru/
http://www.minfin.ru/
http://www.nalog.ru/
http://www.gaap.ru/diary

http://artlib.osu.ru - Hayunas 6ubmuorexka OpeHOyprcKoro rocy1apcTBEHHOTO YHHBEPCHTETA

http://www.rsl.ru - Poccuiickast rocyapcTBeHHast OHOIHOTEKA

http://www.beafnd.org/ru - Bropo sxoHOMHUYECKOTO aHAIN3a

http://www.rbc.ru - Ananuruka PocbusnecKoncantunr

http://institutiones.com/ - DxoHOMUYECKHiT OPTAT

http://www.consultant.ru - Koucynsrant ITimroc

http://www.garant.ru — I'apanT

http:// www.fin-kredit.com - DiekTpoHHBIE BEPCUH KHHT 110 PHHAHCAM

http:// www.iteam.ru - [TyOaukanuu mo KOpHOpaTUBHBIM (PMHAHCAM M CMEKHBIM 00J1aCTSIM

http:// www.cfin.ru - Marepuansl y4eOHHKOB, MOHOrpaduii, MyOJIMKAaIUiA IO KOPIOPATHBHBIM
(buHAHCAM M CMEKHBIM HayKam

http:// www.ecouniver.com - Kauru mo skoHomuke u punancam. [Tyomukaruu. [Tpesenrtarmm

http:// www.e-disclosure.ru - LieHTp pacKpbIThsi KOPIIOPATUBHON HH(OPMALIUH

5.5 IlporpammHoe obecmedyeHue, nMpogeccHOHATbHbIC 0a3bl JaHHBIX M HMHG(OPMAIUMOHHBIE
CIIpaBOYHbIE CHCTEMbI COBPEMEHHbIX HH(POPMAIIMOHHBIX TEXHOJIOT Wit

1) Onepaunonnas cucrema Windows

2) [Taket HactonbpHBIX npunoxenuit MS Office: MS Word, MS Excel, MS PowerPoint

3) SCOPUS [Dnekrponnsiii pecype]: pedeparuBras 6a3za maHHbix / kommanus Elsevier. — Pexxum
nocryma: https://www.scopus.com

4) Web of Science [DnektpoHHBI pecypc|: pedeparuBHas 6a3za manHbXx / kommanus Clarivate
Analytics. — Pexxum mocrtyna : http://apps.webofknowledge.com

5) Odunmaneuseiii caiit Munduna Poccun - http://www.minfin.ru/

6) Odunmanbheii caiit denepanbHOI HaIOrOBOM CiTy)O0bI - http://www.nalog.ru

7) Konekc — npodeccruonanbHbie cripaBounbie cuctemsl — htpps: // kodeks.ru

8) Koncynprantllmoc [DIeKTPOHHBIN pecypc]: SIEKTPOHHOE TIEPHOAUYECKOE U3aHHE CIIPABOYHAS

npaBoBas cuctema (http://www.consultant.ru/)

9) Undopmanmonno-npaBosoii moprai « apaunt» (http://base.garant.ru)

10) IMopran «DKOHOMHKA, COIMOJIOTHS, MEHE/DKMEHTY (PeKUM gocTyma: http://ecsocman.hse.ru/)

11) ®enepanbublii nopran «Poccuiickoe obpazoBanue» (pexum goctyna: http:// www.edu.ru/).

6 MaTepuajibHO-TeXHUYECKOe o0ecnedeHne JUCHUNINHBI

VY4eOHble ayIuTOpUU NJsl MPOBENCHUS 3aHATHUN JEKIMOHHOTO THIA, CEMHHAPCKOTOo THIIA, IS
MPOBEACHUS TPYMNIOBBIX U WHIWBUIYAIbHBIX KOHCYJIBTAIIMM, BBITIOJHEHUS KOHTPOJIBHBIX PabOT, TEKYIIETO
KOHTPOJIS U IPOMEXKYTOUYHOU aTTECTALlUU.

st mpoBeieHUs JIEKIIMOHHBIX U MPAKTHYECKUX 3aHSATUN HCIONB3YIOTCA ayIUTOPUHU, OCHAIICHHbBIS
MYyJIbTUMEANMHBIM O00OpYyIOBaHUEM (CTAIMOHAPHBIMU W TIEPEHOCHBIMU TIPOEKTOPAMH W DKPaHAMU),
MEePEHOCHBIM HOYTOYKOM, Kadeapod, MOCaJAOYHBIMH MECTaMH JJig OOy4aromuxcs, pabodyuM MeECTOM
npenojaBaTens, ydeOHOM T0CKOi.

Opranu3zanus caMOCTOSITEIbHOW pabOThl CTYACHTOB MPEIIOJIaraeT HCIOJIb30BaHUE CHEIHATBHBIX
O00OpYNOBaHHBIX AyJUTOPUN C JOCTYNOM KaXJIOro oOyuaromerocss K ceTd Internet, smexTpoHHOI
nH(popMannoHHO-00pazoBaTenbHOM cpeae OI'Y, AIeKTPOHHBIM OMOINOTEYHBIM CHCTEMAaM.
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http://artlib.osu.ru/
http://www.rsl.ru/
http://www.beafnd.org/ru
http://www.rbc.ru/
http://institutiones.com/
http://www.consultant.ru/
http://www.garant.ru/
http://www.fin-kredit.com/
http://www.iteam.ru/
http://www.cfin.ru/
http://www.ecouniver.com/
http://www.minfin.ru/
http://www.nalog.ru/
http://www.consultant.ru/
http://base.garant.ru/
http://www.ecsocman.edu.ru/

