Muno6pHayku Poccun

By3ynykckuii ryMaHUTapHO-TEXHOJIOTMUECKUI HHCTUTYT (priran)
(henepalbHOTO TOCYIaPCTBEHHOTO OI0/KETHOTO 00Pa30BaTEIBLHOTO YUPESKACHUS
BBICILIET0 00pa30BaHuUs
«OpeHOyprckuii ToCy1apCTBEHHBIM YHUBEPCUTET»

Kadenpa ¢punancos u kpeaura

PABOYAS ITPOI'PAMMA
JAUCHUIIIINHBI
«b.1.B.0/[.8 Hnsecmuyuuy

VYpoBeHb BBICIIETO 00pa30BaHUS
BAKAJIABPUAT

Hanpasnenue noaroroBku
38.03.01 Sxonomuxa

(KOI[ 1 HAUMCHOBAHUE HaIIPaBJICHUS HOI[FOTOBKI/I)

Dunancol u erdum
(HanMeHOBaHNE HAIPaBIEHHOCTH (IpodmIIs) 00pa30BaTENIBHO IPOrPaMMBI)

Tun oOpa3oBaTebHON MPOTrpaMMBI
IIpocpamma axademuueckozo bakanaspuama

KBanuduxarus
bakanaep

®opma 00yueHust
3aounas

I'ox nabopa 2017



Yabouas Hporpavva pacemorpena uy [BCPZICHA HA 3aCC TaHHH K(l(l)C,'lel

Kadepa punancos u kpe;uira

UPOTOKO No & o1 "R "o 207&

Hepsbiii saveerurens impex ropa 1o YP e I-.B. ®dpo.iosa
IMHII\// [*ll( IIHI(/)/N)IH\LI nooncH

Lcnoanume.n:

e M S e f%// AA. Bepkoaab

COIJIACOBALIO:

Hpeacearean MeToiMueckoii KOMUCCHH 110 HAIPABICHHIO 110704 OBKH
38.03.01 DrkoHoMuKka

A.A. Bepko:ab

pactposka noonucn

{

KOO HAUNICHOGA NI et noontcn

Sase yyiouuii OubanoTeKoil

7~ ©I.A.Jlonaruua

A nipaska noon i

At B

Bepkomad A.A.L 2017
BI'TH (puaman) OI'Y. 2017



1 ]_le.]'ll/l H 3aJa4Y1 OCBOCHUA JUCHHUITIJIMHBI

ean (1eaH) OCBOSHMS JUCITATUIMHBI:

¢dbopmupoBaHUe 3HAHUN B 00JIACTH TEOPHH MHBECTULIUI, MHBECTUIIMOHHON JIEATEBHOCTH U MPaKTHU-
KM MHBECTUPOBAHUS B peasibHbIC U ()MHAHCOBBIC aKTUBBI, HEOOXOJUMBIX B MOMCKE ONTHUMAJIbHBIX pelleHui
HKOHOMHYECKHUX 33]a4 ¥ BEIOOPE HAMITYUIIUX CIOCOOOB peanu3aiiy STHX PeIIeHUi.

3amaun:

- copMHUpOBaTH CUCTEMY 3HAHUN O CYHTHOCTU MHBECTUIIMI U UX POJIM B SKOHOMHKE CTpaHbl, 0 (op-

Max ¥ UCTOYHHUKAX (PMHAHCUPOBAHMS UHBECTHIINH;

- C(bOpMI/IpOBaTB MMpEaACTaBICHUC 00 OCHOBHBIX HHCTPYMCHTAX MHBECCTHPOBAHUA U UX BO3MOXKXHOCTAX
IIpHu OCYHICCTBIICHUU HHBGCTPII.[HOHHOﬁ ACATCIIBHOCTU U UCCIICAOBAHUH SKOHOMHWYCCKUX MPOUCCCOB U ABJIC-

HUH;

- OBJIQJIETh COBPEMEHHBIMU METOIaMU OLIEHKH 3(h(HEKTUBHOCTH MHBECTHIIMOHHBIX TIPOEKTOB;
- copMUpOBaTh IMpeACTaBICHHE 00 OCHOBHBIX TEOPETUYECKUX MOJEISIX ONTUMH3AIUU NopTderneit

LEHHBIX OyMmar;

- OCBOUTBb COBPEMCHHBIC MCTOAHUKHU OLICHKU PE3YJIbTATOB HHBeCTHHHOHHOﬁ JACATCIIbHOCTH,
- OBJIAACTH HpI/IéMaMI/I OLCHKH omnnaeMoﬁ AOXOOHOCTHU U pUCKAa HHBECCTUIITMOHHOT' O HOpTCbCJI?I.

2 MecTo AUCHUILIMHBI B CTPYKTYype 00pa3oBaTe/ibHONH IPOrpaMMBbl

JucuuriuHa OTHOCUTCS K OOs3aTeNIbHBIM JUCHUIIIMHAM (MOIYJISIM) BapHaTHUBHOM 4dacTtu Oioka 1

«luctuumivHel (MOIYIIN)»

[IpepekBu3uThl  aucuMiuiuHbl:  b.1.5.10.4  Memoowv

Kopnopamugnsie gpunancuot

OonmumajlbHblX

pewenuu, b.1.5.21

[TocTpexBuzuthl mucuuruinael: b.1.B./{B.8.1 Oyenka cmoumocmu 6usneca, b.1.B.J[B.8.2 Oyenxa

OaHK08CK020 bU3Heca

3 TpeOoBaHus K pe3yabTaTaM 00y4eHHs MO JUCHHUIINHE

Hpouecc HU3YyUYCHUS JUCHUIIJIMHBI HAITPABJICH HaA (bOpMI/IpOBaHI/Ie CJICAYIOIIUX PE3YJIbTAaTOB 06y‘leHI/I}I

[Tnanupyemble pe3yabTaTbl 00yUeHHs 110 TUCIMILUIMHE,
XapaKTepu3yrolKe 3Tanbl GOpMHUPOBAHUS KOMIIETEHIIUN

dopmupyeMbIe KOMIETEHIIMT

3HaTh:

- o0IIMe MIPUHIUIIBI U HHCTPYMEHTAJIbHBIE CPEACTBA, UCTIOJIB3YEMbIE JITIst
00paboOTKHM SKOHOMHYECKHUX TAaHHBIX B COOTBETCTBHM C TOCTaBIECHHOU
3aaueit

Ymers:

- pacCYMTHIBaTh HA OCHOBE THIOBBIX METOIUK U JIEHCTBYIOIIECH HOpMa-
TUBHO-TIPABOBOM 0a3bl mokazatenu 3¢(HEeKTUBHOCTH UHBECTUIINH;

- OCYIIECTBISITh BBIOOP WHCTPYMEHTAIBHBIX CPEACTB JJIsT 00pabOTKH
SKOHOMHUYECKHX JIaHHBIX B COOTBETCTBUHM C MTOCTABJIECHHOM 3a/1auel, aHa-
JTU3UPOBATH PE3YNIHTATHl PACUETOB U OOOCHOBBIBAThH MOJIYYCHHBIC BBIBO-
JTBL.

Baadems:

- Meroaamu coopa, 00pabOTKH U aHAIHM3a SKOHOMHUYECKUX JTaHHBIX;

- HABBIKaMHM OIEHKH moka3aresei 23 (HEeKTHBHOCTH MHBECTUIINMN.

OIIK-3 criocoGHOCTH BBEIOHPATH
WHCTPYMEHTAJIbHBIE CPENICTBA
111 00paboTKU
HYKOHOMHYECKUX JAHHBIX B
COOTBETCTBHUHM C TIOCTABJICHHOMN
3a7a4eil, MpOAHAIN3UPOBATh
pe3yJbTaThl pacyeToB U
00OCHOBBIBATh MOTYYEHHbIE
BBIBOJIbI

3HaTh:

- KJII0YEBBIE 0COOEHHOCTH MHBECTULIMHA M MHBECTHIIMOHHON JIEATEILHOCTH,
UCTOYHHKH (DMHAHCUPOBAHUS WHBECTHUIIN,

- CYIIHOCTh KAIMUTATBHBIX BJIO)KCHUH W MHBECTHUIIMOHHBIX MPOEKTOB, ME-
TOZBI OLIEHKU 3()(hEKTUBHOCTH WHBECTULIMOHHBIX IPOEKTOB;

- TIPUPOAY WHBECTUIIMOHHBIX PHUCKOB, BO3MOYKHOCTH MX OIEHKU M CHIDKE-

[TK-6 ciocoOHOCTH
aHAJTU3UPOBATh U
UHTEPIPETUPOBATD JaHHBIC
OTEUECTBEHHOU U 3apyOe)KHOU
CTAaTUCTHUKHU O COLINAJIBHO-
HKOHOMHYECKUX MpoIleccax u

3




[Inanupyemble pe3yabTaThl 00yYeHHS MO AUCLMILINHE,
XapaKTepU3yIOIUe 3Tanbl (GOPMUPOBAHUS KOMIIETECHITHNA

DopmMuUpyeEMbIE KOMIIETEHLIMU

HUS,

- CcoJiep>KaHMe OCHOBHBIX TEOPETHUYECKHX MOJIENEH ONTUMH3AIuK TopTdhe-
JICH 1IEHHBIX OyMar.

YMeTh:

- OIlleHMBATh (haKTOPBI, BO3JICHCTBYIOIINE HA MHBECTHIIMOHHYIO JESTEIb-
HOCTB;

- 000CHOBBIBATh 3(H(HEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB C HCIOJIb30-
BAaHHMEM CTAaTUYECKUX U TUHAMHUYECKHX MOKa3arenei 3(h(heKTHBHOCTH;

- OIICHUBATh PUCKU MHBECTUIIMOHHBIX MPOCKTOB;

- TIPUMEHSTHh HA MPAKTUKE 0a30BBIC TOJOKEHHS MOPTHEIBHBIX TCOPUA U
(bopMHpPOBaTh ONITHMATBHBIC IIOPTQETH HHBECTUIIAH.

- Baajners:

- COBPEMCHHBIMH METOJaMH cOOpa, 0OpaOdOTKH W aHaIM3a YKOHOMHYE-
CKHUX U COLIHAJIbHBIX JaHHBIX;

- npuéMamMH OIEeHKU 3(PPEKTUBHOCTH MHBECTUIIMH, 0XKHIAEMOU JTOXOIHO-
CTH ¥ PUCKA HHBECTUIIMOHHOTO TTOPThErs.

SIBJICHUSX, BBISBIISTD
TCHACHIIMN N3MCHCHUA
COLIMAJIbHO-YKOHOMHYECKHX
nokazaresiei

4 CTpyKTYpa U colepKaHue TUCUUIINHBI

4.1 CTpyKTypa IHCHUILIMHBI

OO01mast TpyA0eMKOCTh JUCIUTLUINHBI COcTaBisieT 5 3aueTHbIX equHul (180 akageMuuecKkux 9acoB).

TpynoemMKkocTs,
Buzt paboTeI aKaJICMUYECKHUX YacOB
6 cemectp BCETO
OO0mas Tpy10éMKOCTh 180 180
KonrakTHasi pabora: 19,5 19,5
Jlexumu (JI) 8 8
ITpaktryeckue 3anstus (I13) 10 10
Koncynpranuu 1 1
ITpomexyTodHas aTTecTanus (3a4eT, SK3aMeH) 0,5 0,5
CamocrosiTesibHas padora: 160,5 160,5
- 8bINOJIHEHUe KOHMPOAbHOU pabomwi (KonmpP); +
- CAMON0020mosKa (npopabomka u nO8MopeHue 1eKYUOHHO20 MAMepuaid u
Mamepuana y4ebHUKos u yueOHblx nocoouil);
- H0020MOBKA K NPAKMUYECKUM 3aAHAMUSM;
- BbINOJIHEHUE UHOUBUOYAIbHBIX MBOPUECKUX 3A0AHUI.
Buj nTOroBoro KOHTpoOJIst IK3aMeH

Paznensr AUCHUIUINHBI, U3y4aCMBbIC B 6 CCMECTPC

KonngectBo yacoB
Ne ayIuTOpHast
HaumeHnoBanue pasnenon BHeay/l.
paszznena BCETO pabota
pabota
J | 113 | JIP
1 HNHBEeCTUIINY U MHBECTUIIMOHHAS IEITEILHOCTD 66 2 4 - 60
2 OrneHka MHBECTUIIMOHHBIX KauecTB U 3 (HeKTHB- 114 6 6 - 102
HOCTH WHBECTHUINI
Hroro: 180 8 | 10 | - 162




4.2 Coagepxanme pa3iejioB IUCUUININHBI

Pazagen Nel UHBecTHIIMH M1 MHBECTHIIHOHHAS AeITEJILHOCTD

Cymocts  wHBecTHnmi. Krnaccudukamuss wHBecTHIM. VHBECTHIIMOHHAs — ACSATEIBHOCTb.
WNuBectunmonnas cdepa. MHBeCTUIIMOHHBIA UK. Ponbk HMHBECTHIIMH Ha MaKpPOAIKOHOMHUYECKOM U
MHKPOIKOHOMHYECKOM  YpOBHAX.  ['OCynapCTBEHHOE  pPEryJupOBAaHME  WHBECTHUIIMM. DaKTOpHI,
BO3/ICCTBYIOIINE HA UHBECTULIMOHHYIO AEATCIHHOCTD.

[ToHsiTHE KamUTaIbHBIX BJIOXKEHUH, CYOBEKThI 1 0OBEKTHI KaUTAIBHBIX BlIokeHUH. Kiaccudukanus
KalHUTaIbHBIX BIOKCHUN. THBECTUIIMOHHBIN MTPOEKT: CYIIHOCTb, KIACCU(PUKALINS, KU3HEHHBIN ITHKIL.

CoOcCTBEeHHBIC, TPUBICYEHHBIE W 3a€MHBIE CPEJCTBA. YCIOBUS IPEIOCTaBICHUS OIOKETHBIX
accurHoBaHMM. MIHOCTpaHHBIE HHBECTUIMU. PeXuM (yHKIIMOHUPOBAHUS HHOCTPAHHOTO KanuTaia B Poccun.
MeTonpr (bUHAaHCHPOBAHUS WHBECTUIIMOHHBIX MIPOEKTOB. bromxerHoe (¢buHaHCHUpOBAHUE,
camo(MHAaHCUpPOBAaHME, aKIHOHUpOBaHWE. MeToasl moinroBoro  QuHaHcupoBaHus. JlonrocpouHoe
KpeauToBaHue. JIM3WHI, €ro BUIBl W MPEUMYIIECTBA, pacu€T JM3UHIOBBIX IUIaTexeil. IIpoexTHOE
¢dbunancupoBanue. BenuypHoe ¢puHancupoBanue. moTeuHoe KpeIuTOBaHNUE.

Pa3nesa Ne2 OneHka MHBECTHLMOHHBIX KauecTB U 3(p(PeKTUBHOCTH MHBECTHLIM

Bunbl oneHkun 3()@EKTHBHOCTH HWHBECTUIMOHHBIX TPOEKTOB. (CTaTWYeCKHe METOAbl OIECHKHU
MHBECTULMOHHBIX MpoeKkToB. OnpeneneHne peHTabeIbHOCTH WHBECTULIMN, MEpHOJa OKYIAaeMOCTH.
JluHaMuueckre METOJbl OLEHKH HWHBECTULIMOHHBIX HPOEKTOB. MeTon YuCTOM TeKylled CTOMMOCTH.
Buytpennss Hopma noxoaHocTd. MHAEKC N0XOAHOCTH. [[MCKOHTUPOBAHHBIA CPOK OKYIAeMOCTH. MeTo bl
aHajiM3a MPOEKTOB Pa3HOM MPOJOJLKUTEIBHOCTU. YTIPaBJICHUE MHBECTUIIMOHHBIMU IpoekTamu. lIpunsarue
WHBECTUIIMOHHBIX peIIeHUH. XapaKTepUCTHKa ¥ Kiaccu(UKaIus PUCKOB WHBECTHIIMOHHBIX MPOEKTOB.
KadecTBeHHBIE METOIBI OLIGHKH pHcKa. KoaudyecTBEHHBIE METOJbI OLICHKH pucKa. CrocoObl CHHXKCHHS
MPOEKTHOTO PUCKA.

Knaccudukanmuss mHBeCTUIIMOHHBIX TopTdernel. Ympasinenue mnoprdeneM akuuid. J[0XOmTHOCTh H
PUCK HMHBECTUIIMOHHOTO TopTdens. Teopernueckne OCHOBBI ONTHMHU3AIMHA HHBECTUIIMOHHOTO MOPTdEs.
Mopens I'.MapkoBuiia. Moaens Y.Illapna. OcoOeHHOCTH WHBECTUPOBAHUS B OOJMranuy. BoaTuiabHOCTH
1eHsl oonuranuu. Jropamus (JUMTensHOCTh) o0nuranuii. @opMupoBaHue MopTdens ooIuranui.

NuBecTupoBanue B NpeaMeTsl aHTUKBapuaTa. MIHBECTUpOBaHKME B CTapuHHBIE MOHETHL. MHBecTHpO-
BaHUE B KOJUIEKIIMOHHBIC BUHA. IHBECTHPOBAHME B JParolieHHbIE KAMHHU.

4.3 [lpakTuyeckue 3aHATHA (CEMUHAPDI)

Ne Ne Kon-Bo
Tema
3aHATHS | pasjena 4acoB

1 1 CymiHoCTh ¥ BUBI MHBECTUIINH. VIHBECTUIIMOHHAS AESITEIIBHOCTD B 2
(hopMe KanuTalnbHBIX BIOKEHUN

2 1 WcTounuku u MeTo/bpl (PMHAHCUPOBAHUS 2
WHBECTHIINH.

3 2 Ananmu3 3ppekTHBHOCTH WHBECTUITHI 2

4 2 ®opmupoBaHUE U ONTUMHU3ALUS NHBECTUIIMOHHOTO MOpTdens 2

5 2 WuBecTrpoBanue B He(pUHAHCOBBIE AKTUBBI 2
Hroro: 8

4.4 KonTpoJsbHasi padora (6 cemecTp)
[TpumepHBbIe 3a1aHuUs IS BBITIOJIHEHHS] KOHTPOJIBHBIX padoT
1 BapuanT

Bri6epute npaBuiIbHBINA OTBET:

1. OObexramu (pUHAHCOBBIX MHBECTHUIIMH SBISIOTCS:
a) OCHOBHBIE (DOH/IBL;

0) 00OPOTHBIN KaUTAT,

B) OaHKOBCKHE JICTIO3UTHI;



T') aKIIUX 30JI0TO00BIBAIOIINX KOMITAHUH.

2. OObexTaMu peaqbHbIX HHBECTUIIMH SIBISIOTCS:

a) OCHOBHBIC (DOHIBL;

0) aKIUU peasbHOTO CEKTOPa YKOHOMHUKH;

B) OOOPOTHBIN KanuTa,

I') OOBEKTHI KHOY-Xay».

3. uBecTop HamMepeH OLEHUTH JOXOJHOCTh aKLUU 3a OyIYyIIHiA XOJIIHHTOBBIN MEPUOJ C TIOMOIIBIO
oxumaemoit goxoauoctu E(r). C aToii menpio oH BeIOpaa BOCEMb ILIArOB pacyeTa B IPOIILIOM, 32 KOTOPbHIE
HaMEPEH BBIYUCIUTH JOXOIHOCTH I 3TOi akimu. [ns Beruucnenus E(r) OpaTe maru pacyera pa3jid4HON
JUIUTENIbHOCTH:

a) HeJb3s, IIark pacdeTa JOKHBI ObITh OJIMHAKOBOW JUIMTEIBHOCTH, PABHON XOJIIUHTOBOMY IIEpH O-
ay,

0) MOKHO, HO TOJIBKO €CJIM JIaHHasl aKLIMsl SBIISIETCS IPUBUIIETUPOBAHHOM;

B) HEJb34, Ha/l0 OpaTh LIard OJMHAKOBOHN JUIMTEIbHOCTH, HE MPEBbIMIAIONICH Oy yIui XOJAUHT O-
BbII IEPUOJ;

') MOKHO, €CJI JJIUTENIbHOCTD LIaroB HE IMPEBHIIIAET XOJUHIOBBIN MIEPHO/.

4. KoBapuanus T0X0HOCTEH ABYX aKIH MOPTQENss IPUHUMATh OTPUIIATeIIbHBIC 3HAYCHHUS

a) HE MOJXKET;

0) MOXeT;

B) MOXET, HO TOJIBKO JUIsl CIy4asi XOPOLIO AUBEPCUPUIIMPOBAHHOTO MOPTHEs;

') MOKET, HO TOJIBKO €CIIM OXKHIaeMbIe JOXOJHOCTH 3TUX aKIHMA MOPTQEII TaKKe OTPUIATECIbHBI.

5. NuBectop chopmuposan noprdens u3 akuuid A, B, C 1 BIYMCINI UX 0XKHMJIa€Mble TOXOJIHOCTH:
E(ra) = 0,11; E(rg) = 0,12; E(rc) = 0,14, u Beca: Wa = 0,2; Wg = 0,3.Oxugaemast J0XOJHOCTh TAKOT'O
noptdens paBHa:

a) 0,128;

6) 1,100;

B) 0,360;

r) 0,154.

6. Llenp mHBECTOpA — MOJTYYUTHh MAaKCUMAJIBHO BBICOKMH JOXOA MO IeHHBIM Oymaram moprdens. To-
I71a, CKOpee BCEro:

a) OH TOTOB TOWTH Ha BBICOKHH PHCK, IMOKEPTBOBATH JIMKBUIHOCTHIO, €T0 WHBECTHIIMOHHBIA TOPU-
30HT JIOCTaTOYHO IPOAOJIKUTENIEH;

0) OH rOTOB MONTH HA BHICOKHI PUCK, HO BKJIFOUUT B MOPT(Eb JIMKBUIHbIE IIEHHbIE OymMaru Ha KpaT-
KOCPOYHBIN NIEPUOT;

B) OH OyZeT CTPEMUTbCS CHU3UTh PUCK MHBECTUPOBAHMS, JUUISl YETO BKJIIOYMT B MOPTQENb BBICOKO-
JIMKBUHBIE TOCYJApPCTBEHHBIE JOITOCPOYHBIE OOJIUTALIUY;

r) OH OyAeT CTPEMHUTHCS CHU3UTh PUCK MHBECTHPOBAHWS M BKIIOYUTH B MOPTQENh HETUKBUIHBIC
J0JATOCPOYHBIE OOTUTAIIUH.

7. MOHUTOPUHT NOPTQEs IPOBOAUTCS:

a) TOJILKO NP aKTUBHOM YTIPaBIICHUH;

0) 1 IpU aKTUBHOM, U [P TACCUBHOM YIIPABIIEHUU;

B) TEMH MHBECTOPaMH, KOTOPbIEe HE UMEIOT CPEICTB JJIs HaliMa MpodecCHOHATBLHOTO MOPTHETHHOTO
MEHEeIKepa;

') MEHEJKepaMH1, KOTOPBIX 00S3bIBAIOT ITO JIeaTh KJIMEHTHl — UHBECTOPBI.

8. HecucreMatnyeckum CUMTAETCS PUCK, KOTOPBINA:

a) MOYKHO YCTPaHUTh IyTeM AUBEPCU(PHUKAIINNT;

0) Heb3s yCTPaHUTh MyTEM JUBEPCUPUKAIIUY;

B) 00yCIIOBJIEH BO3JIeiicTBHEM (aKTOPOB, AEHCTBYIOUIMM BHE cucTembl PLIB;

T') HE IOJIJaeTCsl CUCTEMAaTH3aIUH.

9. MoeT JIn HTHBECTUIIMOHHBIN MOPT(henb BKIOYATh CTaHOK, 30 akuuil ¥ IpaBo Ha U300peTeHHE:

a) HE MOXET, Takoe 00beTUHEHNE 0OBEKTOB HE MOXKET PACCMaTPHUBAThCS B Kaue€CTBE MHBECTUIIMOH-
HOTO TopTderns;

0) MOXET, HO TOJIbKO B TOM CJTydae, €CJIi 3TOT mopTdenb popMupyercs Ha OAMH IIIar pacuera;

B) MOXXET, €CJIM COBOKYITHOCTb 3THX 00BEKTOB YIPABISIETCS KaK OJJHO IIEII0€;

I') HE MOXKET, MOHITHE «MHBECTULIMOHHBINA OPT(EIbY» UCTIONIB3YyeTCs TOIBKO Ul IEHHBIX Oymar.



10. UuBecTupoBaHKEe B BUHO MPUHIUIHAIBHO OTJIMYAETCS OT MHBIX CIIOCOOOB MHBECTUPOBAHHUSA B
00BEKTHI KOJUIEKIIMOHUPOBAHUS TEM, YTO:

a) U XpaHEHUs KOJUIEKIIMOHHBIX BUH HEOOXOAMMBI OCOObIE YCIOBHS, UTO HE CTOJb CYLIECTBEHHO
JUIS IPYTUX O0BEKTOB KOJUIEKIIMOHUPOBAHMS,

0) mnepuox BO3BpaTa BIOKEHHBIX CPEJICTB HA PhIHKE KOJIJIEKIIHOHHOI'O BUHA 3HAYUTEIBHO BBILIIE;

B) KOJUICKIIMOHHOE BUHO UMEET CPOK TOJAHOCTH, MOCJIE YETO TEePSIeT CBOM KayecTBa,

I) HPOU3BOJCTBO KOJUIEKIIMOHHOTO BUHA KOHTPOJIUPYETCS TOCYIaPCTBOM.

3amaun.
3agauya 1. Cymma nepBOHAYAJIbHBIX MHBECTHIIMH B MHBECTUIIMOHHBIN MPOEKT coctaBuia 500 ThIC.
pyO., OKHIaeMbIC €KEr0JIHbIC MOCTYIICHUS JICHSKHBIX CPEJCTB OT peallM3allid IIPOCKTa paclpeIeIuInNCh
10 rojiaM cienyromumM obpaszoM: 1-it rogq — 150 thIC. pyo., 2-i rom — 150 ThIC. pYO., 3-i1 TOO — 240 THIC.
pyo0., 4-i1 roxm — 250 ThIC. py0. OnpeeuTh TOYHBIA CPOK OKYITAEMOCTH MPOCKTA.
3anaua 2. Paccunraiite qIopaiuio CIeayIIMX 00JIUTaIii:

OOnuranus HomunannHas Kynonnas Cpok norariie- Prigounas JloxomHOCTh K
CTOHMOCTb, craBka, % HHS, TOIBI 1eHa, pyo. | morameHuro, %
pyo.
A 100 0 3 85,40 5,40
B 100 5 2 100,65 4,65

3amaua 3. merotcs tpu akuuu A, B, C, 1151 KOTOPBIX BBIYUCICHBI OXKUIaeMble TOXOAHOCTH: E(ra) =
0,11; E(rg) = 0,12; E(rc) = 0,14 u crannaptHbie OTKIOHEHHS qoxoaHocTel: 65 = 0,02; 6 = 0,03; 6¢c = 0,04.

Onpenenure, B KaKyl akIHMIO NPEINOYTUTEIIbHEE WHBECTUPOBATH C TOUKH 3PEHHS] COOTHOLICHHS
0’KMJAAEMOM JOXOJHOCTH U PUCKA.

3agaua 4. MuBectop pacnonaraet 2 Teic. py0. ¥ HaMepeH BKIOUUTh B opTdens 10 akmuit A, 20 ax-
it B u 30 akiuii C. Kakoit yaensHbIN Bec COCTaBAT akiuu A B TakoM nopTderne?

3agaua 5. [IpoekT renepupyer ciemyromInii MOTOK JEHEKHBIX CPE/ICTB:

-160 TBIC. pYO., 75 THIC. pYO., 115 THIC. PYO., 138 THIC. PYO., 152 THIC. PYO.

OLieHUTE MPOEKT MO MOKA3aTEeN0 YUCTOro JUCKOHTHpoBaHHOTrO jgoxona (NPV) mpu craBke AMCKOHTA
13%.

Bapuanr 2.

Bbi0epuTe npaBU/IbHbINA OTBET:

1. UuBecTuIMOHHAS AEATEIBHOCTH - 3TO

a) pa3MellleHre Kanurasia B [IeHHbIe OyMaru;

0) MoOuIM3aIMs JEHEKHBIX CPEJCTB C 000 1eNTbIO;

B) JTr00ast IEATEIbHOCTD, CBI3aHHAS C UCIIOJIb30BAHMEM KaIMTAJIa;
') COBOKYITHOCTb NMPAKTUUYECKUX JICHCTBUH 10 peann3alyy Kanurana.

2. CyObeKTaMH HHBECTHIIMOHHOM JIEATENEHOCTH SBJISFOTCSL:

a) peAnpuUsiTUs;

0) MHBECTOPBI;

B) 3aKa34MKU;

T) NOJIPS/TYUKY;

1) AyAUTOPHI;

€) IOJIb30BATEIIH.

3. ®opmupys opTdesb EeHHBIX OyMar, HHBECTOP MOXKET MPECIe0BaTh IeJIb:

a) TOCTUTHYTh MUHUMAJIBHO BO3MOXKHOM JJOXOAHOCTH OT BIIOXKEHMIA;

0) nz0exarb Bo3AeHCTBUS HHQISAINY Ha pe3yabTaT UHBECTHPOBAHMUS;

B) 00ecneunTh CTAOMIIBHBIN MMOTOK JJOXOA0B B TEUEHHE KAaKOTO — TO IIPOMEXYTKA BpEMEHH;
') 100UThCS OE3PUCKOBOCTH BIIOXKEHUN CPEJICTB B OPTQEIb.

4. OCHOBHBIM IIPEUMYIIECTBOM (pOPMUPOBaHUS MOPTQENs HEHHBIX OyMar CIIyKuT:

a) BO3MOYKHOCTB OBICTPOTO BIIOKEHHSI IEHET B MHBECTHIIMOHHBIE OOBEKTHI;

0) HU3KUI PUCK MHBECTUPOBAHUS;

B) BO3MO>KHOCTb IIOJY4€HHUs KETAEMOro pe3ysbTara 3a KOPOTKUN MPOMEXYTOK BPEMEHH;
I') BO3MOXXHOCTh OCBOOOUTHCS OT YIJIaThl HAJIOTOB.



Oymar;

5. IlpuMeHHTENBEHO K TTIOPTQENIo EHHBIX OyMar TepMHH «IUBEpPCUPHUKAIN» 03HAYALT:
a) yMeIoe ynpaBjeHHe HECKOIBKUMH [IEHHBIMUA OyMaraMu OTHOBPEMEHHO;
0) mporecc U3MEHEHHs COEPKUMOT0 MOPTHENs ¢ LEIbI0 BBIIBICHUS HanOoIee TOXOIHBIX IEHHBIX

B) IIPOLIECC BBISBJICHUS [IECHHBIX OyMar ¢ HAaWJTYy4YIIMMU WHBECTUIIMOHHBIMU CBONUCTBAMU;

T') MPOIECC U3MEHEHUS KOJIMYECTBAa MHBECTOPOB, BKJIAIBIBAIOIINUX JCHBIH B TOPT(HEb;

1) TIPOIIECC U3MEHEHUS COJIEPIKUMOTO MOPTQEIIS C IEeNTbI0 CHUKEHHS PUCKA.

6. Eciiu oxxupmaeMasi JOXOAHOCTh TOPT(deIs ABISIETCS CPEIHEB3BEIICHHONW BEIMYMHON JOXOJIHOCTH

BXOJIAIIUX B MOPT(Eh EHHBIX OyMar, TO CYMTaTh, 4YTO B OOIIEM CIy4ae PUCK MOPTQENst paBeH B3BEUICH-
HOM cpe/iHel BeJIMYMHE CTaHIaPTHBIX OTKJIOHEHUH IEHHBIX OyMar noptdens:

a) HEJb3sl, TaK KaK PUCK NOPT(QEs HEe 3aBUCUT OT BECOB LIEHHBIX Oymar noptderns;

0) Henb3s, TOCKOJIBKY Ha PUCK NOPTQEst 0Ka3bIBAIOT BIUSHUE KOBapUAIIUHU TI0XOAHOCTEHN mopTders;
B) MOXKHO, IPHYEM 3TO O0IIIee MPABHIIO;

T') HE BCerjia BEpHO, MOCKOJIbKY BCE 3aBUCHUT OT JIOXOJHOCTEH LIEHHBIX Oymar noprders.

7. Nmerotcs aBe obauranuu A u B co cienyrommmu XapakTepucTUKaMU:

obmuramus A: M, = 1000 py0.; C; = 10%; 1 =4%; T =4 rona,

obmuranus B: M, = 1000 py6.; C; = 6%; 1 =4%; T =4 rona.

Jropanyst oOIMrarmii:

a) BBIIIE y o0nuranuu A;

0) BoI1Ie y obnuranuu B;

B) OJINHAKOBA;

T') HE MOXKET OBbITh OlIEHEHA U3-3a OTCYTCTBUS HEOOXOIUMBIX JaHHBIX.

8. Kakyro T71aBHYIO poJib MPECIIeyeT TOCYIapCTBO B pe3yIbTaTe pa3pabOTKU MEPOIPHUSATHH 1O TP U-

BJICYHCHUIO MHOCTPAHHBIX I/IHBeCTI/II_II/Iﬁ B SKOHOMUKY Poccunu:

a) yaydllleHHe HHBECTUIIMOHHOIO KJINMAaTa;

0) NOBBIIIEHNE AKTUBHOCTH UHOCTPAHHbBIX HHBECTOPOB;

B) pa3BUTHE MEKAYHAPOJHOI'O MHBECTULIMOHHOTO COTPYIHUYECTBA.

9. Ilpouecc nmpuoOueHNsT UHBECTOPAa K 00beMY MHBECTHPOBAHUS C LIEIbIO MOJYyYEHHUs] UHBECTH-

OUOHHOI'O 10X0Ja - 3TO:

a) NHBECTHIIMOHHBIN MEXaHU3M;

0) MHBECTULIMOHHBIN MPOIIECC;

B) MHBECTHUI[MOHHAS J1€ATEIbHOCTb.

I') UHBECTUIIHNH.

10. Ha MHBECTUIIMOHHYIO NPUBJIEKATEIBHOCTh MOHET B HAUOOJIbILEH CTENEHN BO3AECHCTBYIOT ClIey-

romue HpaxTopsr:

a) HOMHUHAJI MOHETHI;

0) ee Bec;

B )COCTOSTHHE€ MOHETHI;

' )pEAKOCTh MOHETHI;

1) HAJIN4YKMe cepTU(HKaATa NOUIMHHOCTH;

€) HHTEepEC K MOHETE CO CTOPOHBI KOJUIEKIIMOHEPOB;

) BKIIFOYCHHUE MOHETHI B CIIEI[HAIbHbIE KaTaJIOTH HyMU3MAaTOB.

3amaun.

33}13'{3 1. Bel uMeeTe BO3MOXKHOCTh HpO(bI/IHaHCI/IpOBaTB MIPOCKT NPOAOJLKUTCIBHOCTBIO 3 roga. Be-

nuuuHa TpeOyembix mHBecTUIMN - 10 000 mosut., 1OX0 MO ToJaM OXKHIAETCS B pa3Mepe COOTBETCTBEHHO
5000, 4000 n 3000 momn. CTouT MM NPUHUMATH 3TO NMPEAJIOKEHUE, ECIIH ITPUEMIIEMas CTaBKa JUCKOHTHPO-
BaHus paBHa 10%?

3agaua 2. UuBecTOp HaMepeH MPUOOPECTH OOIHUTAIUIO CO CIETIONUMU apaMeTpaMu: HOMUHAT My,

= 1000 py6., kynonnas ctaBka C; = 5,45%, cpok noraimenus - 5 j1et. B HacTosimee BpeMst o0auramus Topry-
€TCsl 0 HOMUHAJIBHOW CTOUMOCTH. YeMy paBHa JOXOIHOCTD K MOTAIIEHUIO TaHHOM oOnuramnun?



3apauya 3. Ilycte poxomHocTh akuuii A u B cBs3aHBI aOCOMIOTHOW OTPHUIATEIHHOM KOPpEsIUed U 3a

MIpeIIIeCTBYIONINE IIark pacyeTa NPUHUMAIHU CIECAYIONUE 3HAUCHHUS:

[ITar pacuera 1 2 3 4
ra 0,05 0,08 0,02 0,12
s 0,09 0,03

Kakue BennunHbl JOMKHA TPUHUMATh BEJIMUMHA Ig3a TPETUI U YETBEPTHIi mar pacuera?
3agaua 4. Nmerorcs nBe obnuranuu A u B co creayromumMu XapakTepUCTUKAMH:
- oosmranus A: My, = 1000 py6.; Ci = 10%; 1=4%; T =4 rona;
- obmuranus B: M, = 1000 py6.; C; = 6%; 1 =4%; T = 4 rona.

PaccuuTaTh gropaiuto ooMraium.
3agaua 5. UuBectop 9 oktsa0pst hopmupyer noprdens u3 tpex akuuii A, B, C, 11eHbl KOTOpBIX 32

MMOCJICAHUE MECAIBI MCHAJINCH CICAYIOIIUM o6p330M:

Ilena, pyo. 9 urons 9 aBrycra 9 ceHTsOps 9 OKTAOpS
Pa 10 11 12 13
Ps 20 21 22 23
Pc 30 33 35 37

HuBectop pacnonaraer 2 Tbic. py0. U HaMepeH BKIIOUUTh B noptdens 10 akuuii A, 20 akuuii B u
30 axumii C. Bec akuunii A B TakoM MOpTQesie COCTaBHT:

a) 0,1667;

6) 0,065;

B) 0,076;

r) 0,074;

n) 0,0575.

5 YyeOHO-MeTOAMYECKOE 00ecIeYeHHe U CIUIIIMHBI
5.1 OcHoBHas IuTeEpaTypa

JlykaceBuu, U. 5. uBectuumu: [DnexkTpoHHbIH pecype] YueOnuk / WM., JlykaceBuu. - M.: By3os-
ckuii yuebnuk: HNHOPA-M, 2017. - 413 c. - ISBN 978-5-9558-0129-2. - Pexum pgocryma:
http://znanium.com/catalog/product/614951

5.2 lonoinuTenbHAas1 JIMTEPaTypa

Ackunanasu, B. M. MuBecTuim: yueOHO-METOUYECKUN  KOMIUIEKC [DneKTpoHHbI pecype] / B.
M. Ackunansu, B.®. MakcumoBa - EBpasuiickuil OTKpbITbIM HHCTUTYT, 2011. — 168 ¢. — Pexum nocryna:
http://www. http://biblioclub.ru/index.php?page=book&id=90364

Ceprees, 1.B. Opranuzanus u ¢puHancupoBanue naBectuimii [Teket] : yue6. mocobue / U.B. Ceprees, U.U.

Beperennukosa, B.B. SlHoBckwuii.- 2-e u3z., mepepad. u gorm. - M. : ®unaHck u cratuctuka, 2011. - 399 ¢ - ISBN 5-
279-02362-0.

Jlykacesuu, U. 5. aBectumnmu: [DnexkTpoHHsblid pecype] Yuebnuk / .. JlykaceBud. - M.: By3os-
ckuii  yueOnmk: MHOPA-M, 2011. - 413 c¢. -ISBN 978-5-9558-0129-2. - Pexum nocryma:
http://znanium.com/catalog/product/201525

5.3 Ilepuoanueckue u3gaHust

- AynuTopckue BeIOMOCTH: KypHall. - MockBa : @uHaHcoBas razeta, 2017

- BectHrk OpeHOyprckoro rocy1apcTBEHHOr0 YHUBEpCHUTETa : XKypHai. - OpenOypr : OI'Y, 2017

- Bonipocsl axoHOMuUKU: KypHa. - Mocksa : HIT Penakums xyprana Bonpocsl s3koHoMukH, 2017

- ®uHaHcl: KypHaI. - Mocksa : OOO Kuunxnas penakuus @unancsl, 2017

- DKOHOMHUCT: KypHal. - Mocksa : M3gaTenbcTBO DkOoHOMUCT, 2017

- DKOHOMHMYECKUH aHaJIN3: TEOpUsS U MPaKTHKa : )KypHal - Mocksa : OOO M3narensckuit 1om Ou-
HaHCBI U KpeauT, 2017


http://www/
http://znanium.com/catalog/product/201525

5.4 UnTepHeT-pecypchbl

http://www.0su.ru/ - OpeHOyprckuii ToCy1apCTBEHHBIH YHHBEPCUTET

http://ecsocman.hse.ru/ - ITopran «9KOHOMHUKA, COI[HOIOT U, MEHEIKMEHT)

http://www.edu.ru/ - deaepanbhbiii mopTan «Poccuiickoe 00pa3oBaHHE»

http://www.ipbr.ru - Odurmansaeiii cait MHCTHTYTa PO ECCHOHATBHBIX OYXTalITepOB H ayIUTO-
poB Poccun

http://www.minfin.ru/ - Odunmansueli caiit Munduna Poccuun

http://www.nalog.ru - OdurmansHeiii cait deaepaibHON HATOTOBOU CITYKOBI

http://www.gaap.ru/diary - Uurepuer-usaanue «Teopus u npakTrka (pUHAHCOBOrO W YIpaBJcHYE-
CKOT'O y4eTra»

http://artlib.osu.ru - Hayunas 6ubauorexka OpeHOyprcKoro rocy1apcTBEHHOT0 YHHBEPCHTETA

http://www.rsl.ru - Poccuiickasi rocynapcTBeHHast OHOIHOTEKA

http://www.beafnd.org/ru - Bropo 5KOHOMHYECKOTO aHaIK3a

http://www.rbc.ru - Aranutuka PocbusznecKoncantuar

http://institutiones.com/ - DKOHOMHYECKHUI TOPTAI

http://www.consultant.ru - Koucynsrant [Titoc

http://www.garant.ru — I'apant

http:// www.fin-kredit.com - DneKTpoHHBIC BEpCUH KHUT 1O (PHHAHCAM

http:// www.iteam.ru - ITyOaukanuu mo KOpHopaTUBHBIM (PUHAHCAM M CMEKHBIM 00J1aCTsIM

http:// www.cfin.ru - Matepuanbl y4eOHUKOB, MOHOTrpadHii, MyOJMKALUH MO KOPIOPATHBHBIM
(buHAHCAM ¥ CMEKHBIM HayKam

http:// www.ecouniver.com - Kuuru no sxonomuke u ¢punancam. [lyonukanuu. [Ipe3senranun

http:// www.e-disclosure.ru - LlenTp pacKpbITHS KOPIIOPATUBHON HHPOPMAIIUT

5.5 IlporpammHoe obOecnedeHue, npodeccuoHaJbHble 0a3bl JAHHBIX M HH(OPMANMOHHBbIE
CIIPABOYHbIE CUCTEMbI COBPEMEHHbIX HH(POPMANMOHHBIX TEXHOJIOT U

1) Onepaunonnas cucrema Windows

2) [Taket HactonpHBIX npunoxeruit MS Office: MS Word, MS Excel, MS PowerPoint

3) SCOPUS [Dnexrponnsiii pecype]: pedeparuBras 6a3za maHHbX / kommanus Elsevier. — Pexxum
nocryma: https://www.scopus.com

4) Web of Science [DnexTponnsii pecypc]: pedeparuBHas 6a3a manHbix / kommnanusi Clarivate
Analytics. — Pexxum mocrtyma : http://apps.webofknowledge.com

5) Odunmaneuseiii caiit Munduua Poccun - http://www.minfin.ru/

6) O¢punmanbHeiii calT OenepanbHOI HAIOTOBOM CiTy>KObI - http://www.nalog.ru

7) Konekc — mpodeccnonanbHbie cripaBouHbie cucteMbl — htpps: // kodeks.ru

8) Koncynbrantllmoc [DIeKTPOHHBIH pecypc]: 2IEKTPOHHOE MEPHOANIECKOE H3aHUE CIIPABOYHAs

npaBoBas cucteMma (http://www.consultant.ru/)

9) UndopmarmonHo-npaBoBoii nopran «I["apanty (http://base.garant.ru)

10) IMopran «DKOHOMHKA, COIMOJIOTHS, MEHE/DKMEHTY (PeKuM gocTyma: http://ecsocman.hse.ru/)

11) ®enepanpubiii moptan «Poccuiickoe oopasoBanuey (pexxum gocryna: http://www.edu.ru/).

6 MaTepuajibHO-TeXHHYECKOe o0ecneyeHue JUCHUIIMHBI

Y4eOHble ayIUTOpUU ISl MPOBENEHUS 3aHSATUH JEKIMOHHOTO THUIA, CEMHUHAPCKOTO THUIA, IS
MPOBEJICHUST TPYIIIOBBIX W WHIAWBHIYAIBHBIX KOHCYJIBTAIMH, TEKYIIET0 KOHTPOJS M IPOMEXKYTOIHOU
aTTecTaluu.

Jlist ipoBeIcHUS JISKIIMOHHBIX W MPAKTUYCCKUX 3aHATUH HWCIIONB3YIOTCS ayIMTOPUH, OCHAIICHHBIC
MYyJIbTUMEANHHBIM 00OpYIOBaHUEM (CTAMOHAPHBIMU W TIEPEHOCHBIMH TIPOEKTOpPAaMHU U DJKpaHAMHU),
MEPEHOCHBIM HOYTOYKOM, Kadeapod, MOCaAOYHBIMH MECTaMH I OOy4alomuxcs, paboduM MeEeCTOM
npernoiaBaTensi, yaeoOHOM TOCKOH.

Oprasm3anus CaMOCTOSITETFHONW pabOTHl CTYASHTOB TPEAIONIaraeT WCIOJIh30BAHUE CIICIHATBHBIX
00OpYZIOBaHHBIX AyIUTOPHHA C JIOCTYIIOM KaXXAoro oOydvaromierocs k cetu Internet, smexTpoHHOI
nH(popMannoHHO-00pazoBaTenbHOM cpeae OI'Y, AIeKTPOHHBIM OMOINOTECYHBIM CHCTEMAaM.
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